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=
mêÉëÉåí~Åáµå=

 

i~= êÉ~äáò~Åáµå= ÇÉä= éêÉëÉåíÉ= áåÑçêãÉ= ÇÉ= Åçóìåíìê~= ëçÄêÉ= Éä= ëÉÅíçê= áåãçÄáäá~êáç= íáÉåÉ= Åçãç=
çÄàÉíáîç= éêáçêáí~êáçI= çÑêÉÅÉê= Åçå= Å~ê•ÅíÉê= éÉêáµÇáÅç= áåÑçêã~Åáµå= ëçÄêÉ= ä~= ÉîçäìÅáµå= ÇÉä= ëÉÅíçê=
ÇÉåíêç=ÇÉ=ìå=Éåíçêåç=ÉÅçåµãáÅç=å~Åáçå~ä=É=áåíÉêå~Åáçå~ä=Éå=Éä=èìÉ=ëÉ=ÇÉëÉåîìÉäîÉK=jÉÇá~åíÉ=Éä=
ëÉÖìáãáÉåíç= Åçåíáåìç= ÇÉ= äçë= Å~ãÄáçë= èìÉ= ÉñéÉêáãÉåí~å= ìå= Åçåàìåíç= ÇÉ= ã~ÖåáíìÇÉë=
éêÉîá~ãÉåíÉ= ëÉäÉÅÅáçå~Ç~ëI= àìåíç= Åçå= ä~= êÉ~äáò~Åáµå= ÇÉ= ÉåÅìÉëí~ë= ~ä= ÅçäÉÅíáîç= ÇÉ= ~ÖÉåíÉë=
áåíÉêãÉÇá~êáçë=ÇÉ=ä~=`çãìåáí~í=s~äÉåÅá~å~=èìÉ=Ü~Äáíì~äãÉåíÉ=áåíÉêîáÉåÉå=Éå=ä~=Åçãéê~=ó=îÉåí~=
ÇÉ=áåãìÉÄäÉë=èìÉêÉãçë=çÄíÉåÉê=ìå~=áã~ÖÉå=äç=ã•ë=ÅÉêÅ~å~=éçëáÄäÉ=~=ä~=êÉ~äáÇ~Ç=ÇÉä=ãÉêÅ~ÇçK=

bå=ÅçåëÉÅìÉåÅá~=ó=é~ê~=Ñ~Åáäáí~ê= ä~= áåíÉêéêÉí~Åáµå=ÇÉ=ä~ë=î~êá~ÄäÉë=èìÉ=ëÉ=çÑêÉÅÉå=Éå=Éä= áåÑçêãÉI=
ÜÉãçë= ~Ççéí~Çç= ìå= ëáëíÉã~= èìÉ= éêçÑìåÇáò~= Éå= Éä= ~å•äáëáë= ÇÉëÇÉ= äç= ÖÉåÉê~ä= ~= äç= é~êíáÅìä~êI=
ëáåíÉíáò~åÇç=ä~=áåÑçêã~Åáµå=Éå=Åçåàìåíçë=ÇÉ=ã~ÖåáíìÇÉë=ÜçãçÖ¨åÉ~ëK=

`çãç=êÉëìäí~Çç=ÇÉä=éä~åíÉ~ãáÉåíç=ÉñéìÉëíçI=Éä=ÉëèìÉã~=ÇáëÉ¥~Çç=Ü~=ëáÇç=Éä=ëáÖìáÉåíÉW=

=
=

ðððkkkaaafff`̀̀bbb===
===

= =
NK=^kžifpfp=ab=`lvrkqro^= =

= =
NK=bÅçåçã∞~=áåíÉêå~Åáçå~ä= P=
OK=bÅçåçã∞~=å~Åáçå~ä= R=
PK=bÅçåçã∞~=s~äÉåÅá~å~K= U=
QK=i~=ëáíì~Åáµå=ÇÉä=ëÉÅíçê=áåãçÄáäá~êáç=Éå=ä~=`çãK=s~äÉåÅá~å~K= NM=
= =
=============QKNK=páíì~Åáµå=ÉÅçåµãáÅçJÑáå~åÅáÉê~= NM=
=============QKOK=mêÉÅáçë=ó=Ñáå~åÅá~Åáµå= NN=
=============QKPK=aÉã~åÇ~= NP=
=============QKQK=lÑÉêí~= NU=
=============QKRK=båÅìÉëí~=ÇÉ=Åçóìåíìê~=ÇÉä=ãÉêÅ~Çç=êÉëáÇÉåÅá~ä= OM=
=============QKSK=`çåÅäìëáçåÉëK= OP=
= =

OK=pbofbp=bpq^aðpqf`^p= OQ=
= =

=
=
=
=
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NK=bÅçåçã∞~=áåíÉêå~Åáçå~ä=
=

=

içë= ∫äíáãçë= áåÇáÅ~ÇçêÉë= ÉÅçåµãáÅçë= êÉÑäÉà~å= ìå= åìÉîç= ÇÉíÉêáçêç= ÇÉ= ä~= ëáíì~Åáµå=
ÉÅçåµãáÅ~=ãìåÇá~äI=éÉêíìêÄ~Ç~=éçê=Éä=~Öê~î~ãáÉåíç=ÇÉ=ä~=Åêáëáë=Ñáå~åÅáÉê~=èìÉ=ëÉ=Ü~=ÉñíÉåÇáÇç=~=
é~∞ëÉë= åç= áåÅäìáÇçë= ~åíÉêáçêãÉåíÉK= bëí~= ëáíì~Åáµå= ~ìãÉåí~= ä~= áåÅÉêíáÇìãÄêÉ= êÉëéÉÅíç= ~= ä~ë=
ÉñéÉÅí~íáî~ë=ÇÉ=ÅêÉÅáãáÉåíç=ÇÉ=ä~=ÉÅçåçã∞~=ãìåÇá~äK=

mçê=çíê~=é~êíÉI=Åçãç=ÅçåëÉÅìÉåÅá~=ÇÉä=áãéçêí~åíÉ=ÇÉëÅÉåëç=êÉÖáëíê~Çç=Éå=äçë=éêÉÅáçë=ÇÉ=
ä~ë=ã~íÉêá~ë=éêáã~ë=ó=ÇÉä=éÉíêµäÉçI=ëÉ=Ü~=éêçÇìÅáÇç=ìå~=ãÉàçê~=Éå=ä~ë=éÉêëéÉÅíáî~ë=ÇÉ=áåÑä~ÅáµåK=

bä= éêçÇìÅíç= áåíÉêáçê=Äêìíç= Emf_F=Éëí~ÇçìåáÇÉåëÉ= ÅêÉÅáµ=ìå=MIUB= áåíÉê~åì~ä= Éå=Éä= íÉêÅÉê=
íêáãÉëíêÉ= óI= Éå= í¨êãáåçë= áåíÉêíêáãÉëíê~äÉë= ~åì~äáò~ÇçëI= ä~= ÉÅçåçã∞~= êÉíêçÅÉÇáµ= ìå= MIPBK= bëí~=
ÇÉë~ÅÉäÉê~Åáµå=ëÉ=ÇÉÄÉ=éêáåÅáé~äãÉåíÉ=~=ä~=ÅçåíêáÄìÅáµå=åÉÖ~íáî~=ÇÉä=Ö~ëíç=Éå=Åçåëìãç=éêáî~Çç=
ó= ~= ä~=ÇÉÄáäáÇ~Ç=ÇÉ= ä~ë= áåîÉêëáçåÉë= Éå=ÄáÉåÉë=ÇÉ=Éèìáéç= ó= ÅçåëíêìÅÅáµåK=mçê= äç=èìÉ= êÉëéÉÅí~=~ä=
ãÉêÅ~Çç=ÇÉ=íê~Ä~àçI=ä~=í~ë~=ÇÉ=é~êç=Åçåíáå∫~=ÇÉíÉêáçê•åÇçëÉ=ó=ëÉ=ëáíìµ=Éå=Éä=ãÉë=ÇÉ=ëÉéíáÉãÄêÉ=
Éå=Éä=SINB=ÇÉ=ä~=éçÄä~Åáµå=~Åíáî~K=bä=∞åÇáÅÉ=ÇÉ=éêÉÅáçë=~ä=Åçåëìãç=Efm`F=ëÉ=êÉÇìàç=Ü~ëí~=Éä=QIVB=
áåíÉê~åì~ä=Éå=ëÉéíáÉãÄêÉI=ãáÉåíê~ë=èìÉ=ä~=í~ë~=ÇÉ=áåÑä~Åáµå=áåíÉê~åì~ä=ÉñÅäìáÇçë=äçë=~äáãÉåíçë=ó=
ä~=ÉåÉêÖ∞~=ëÉ=ã~åíìîç=Éå=Éä=OIRBI=~ä=áÖì~ä=èìÉ=Éä=ãÉë=~åíÉêáçêK=

bå=Éä=∫äíáãç=íêáãÉëíêÉI=ëÉ=Ü~=éêçÇìÅáÇç=ìå~=ÇÉë~ÅÉäÉê~Åáµå=Éå=ä~ë=ÉÅçåçã∞~ë=ÉãÉêÖÉåíÉë=

ÇÉ=^ëá~K=bå=`Üáå~I=Éä=éêçÇìÅíç=áåíÉêáçê=Äêìíç=ÇÉä=íÉêÅÉê=íêáãÉëíêÉ=ÅêÉÅáµ=ìå=VIMB=áåíÉê~åì~äI=èìÉ=

~=éÉë~ê=ÇÉ=èìÉ=Åçåíáå∫~=ëáÉåÇç=ÑìÉêíÉI=Éë=áåÑÉêáçê=~ä=NMINB=êÉÖáëíê~Çç=Éä=ëÉÖìåÇç=íêáãÉëíêÉ=ÇÉä=

~¥çK==i~=áåÑä~Åáµå=áåíÉê~åì~ä=ãÉÇáÇ~=éçê=Éä=∞åÇáÅÉ=ÇÉ=éêÉÅáçë=~ä=Åçåëìãç=ëÉ=êÉÇìàç=ÇÉ=åìÉîç=Éå=

ëÉéíáÉãÄêÉI=Ü~ëí~=Éä=QISBI=Åçãç=ÅçåëÉÅìÉåÅá~=ÇÉ=ä~=ãçÇÉê~Åáµå=ÇÉ=äçë=éêÉÅáçë=ÇÉ=ä~=ÉåÉêÖ∞~=ó=

äçë=~äáãÉåíçëK=

bä= ÅêÉÅáãáÉåíç= áåíÉêíêáãÉëíê~ä= ÇÉä= mf_= êÉ~ä= Éå= ä~= òçå~= Éìêç= ÑìÉ= ÇÉä= ÓMIOB= Éå= Éä= íÉêÅÉê=
íêáãÉëíêÉ= ÇÉä= ~¥çK= bå= í~ë~= áåíÉê~åì~äI= Éä= ÅêÉÅáãáÉåíç= ëÉ= ê~äÉåíáòµ= Ü~ëí~= Éä= MISBI= ìå= êáíãç=èìÉ=
Éèìáî~äÉ= ~= ä~= ãáí~Ç= ÇÉä= êÉÖáëíê~Çç= Éä= ëÉÖìåÇç= íêáãÉëíêÉI= ãçíáî~Çç= éçê= äçë= ÇÉëÅÉåëçë= Éå= Éä=
Åçåëìãç= ÇÉ= äçë= ÜçÖ~êÉëI= Éå= áåîÉêëáµå= ó= ÇÉã~åÇ~= ÉñíÉêå~K= i~= áåÑä~Åáµå= ÇÉ= ä~= òçå~= Éìêç= ëÉ=
ÇÉë~ÅÉäÉêµ=Ü~ëí~=Éä=PISBI=ÇÉëÇÉ=Éä=QIMB=êÉÖáëíê~Çç=Éå=àìåáçI=ÇÉÄáÇç=~=ä~=ÇáëãáåìÅáµå=ÇÉ=ä~=í~ë~=
ÇÉ=î~êá~Åáµå=áåíÉê~åì~ä=ÇÉ=äçë=éêÉÅáçë=ÇÉ=ä~=ÉåÉêÖ∞~=ó=ÇÉ=äçë=~äáãÉåíçëK==

i~= áåíÉåëáÑáÅ~Åáµå= ÇÉ= ä~= áåÅÉêíáÇìãÄêÉ= ÇÉ= äçë= ãÉêÅ~Ççë= Ñáå~åÅáÉêçë= Ü~= ~ãéäáÑáÅ~Çç= ä~=
îçä~íáäáÇ~Ç=ó=ä~=íÉåÇÉåÅá~=~=ä~=Ä~à~=ÇÉ=äçë=éêÉÅáçë=ÇÉä=éÉíêµäÉçI=~ä=áÖì~ä=èìÉ=Éä=ÇÉ=çíê~ë=ã~íÉêá~ë=
éêáã~ëK=bå=ëÉéíáÉãÄêÉ=Éä=éêÉÅáç=ÇÉä=éÉíêµäÉç=Ü~=ã~åíÉåáÇç=ëì=íÉåÇÉåÅá~=~=ä~=Ä~à~I=ó=Éå=Éä=∫äíáãç=
ãÉë= Éä= éêÉÅáç= ÇÉä= Ä~êêáä= ÇÉ= ÅêìÇç=ÇÉ= _êÉåí= Ü~= ÇáëãáåìáÇç= Ü~ëí~= äçë= VUIQR= ALÄ~êêI= ÑêÉåíÉ= ~= äçë=
NPOIQQ=ALÄ~êêK=èìÉ=ëÉ=ëáíì~Ä~=Éå=Éä=ãÉë=àìåáçK=
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Evolución precio crudo Brent ($/Bbl)
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2005 2006 2007 2008

=
dê•ÑáÅç=NK=cìÉåíÉW=`çêÉë=

=

=

bëí~= Å~∞Ç~= ëÉ= éêçÇìÅÉ= Åçãç=
ÅçåëÉÅìÉåÅá~= ÇÉä= ÇÉëÅÉåëç= ÇÉä=
ÅêÉÅáãáÉåíç= ÇÉ= ä~= ÇÉã~åÇ~=
ãìåÇá~ä= ÇÉ= ÅêìÇç= óI= ëÉÖ∫å= ä~ë=
Éëíáã~ÅáçåÉë= ÇÉ= ä~= ^ÖÉåÅá~=
fåíÉêå~Åáçå~ä= ÇÉ= ä~= båÉêÖ∞~I= ëÉ=
êÉÇìÅÉ= ä~= éêÉîáëáµå= ÇÉ=
ÅêÉÅáãáÉåíç=é~ê~=OMMU=ó=OMMVK=

 

molar`ql=fkqboflo=_orql=^=mob`flp=`lkpq^kqbpK=`ljm^o^`fþk=fkqbok^`flk^i= ==

q~ë~ë=ÇÉ=î~êá~Åáµå=áåíÉê~åì~ä= = = = = = = ==

== = = = = = = = = = ==

== =

== =
l`ab=

wçå~=
bìêç=

^äÉã~åá~= bëé~¥~= bbrr= cê~åÅá~= fí~äá~= g~éµå=
oÉáåç=
råáÇç=

OMMR= == OIT= NIU= MIV= PIS= OIV= NIV= MIT= NIV= NIU=

OMMS= == PIO= OIV= PIO= PIV= OIU= OIQ= NIV= OIQ= OIV=

OMMT= == OIT= OIT= OIS= PIT= OIM= OIN= NIQ= OIM= PIN=

== = = = = = = = = = ==

OMMR= ff= OIS= NIS= MIT= PIT= OIV= NIT= MIS= OIM= NIS=

== fff= OIU= NIV= NIQ= PIQ= PIM= OIM= MIT= OIN= NIU=

== fs= PIM= OIN= NIS= PIU= OIT= NIT= NIM= OIV= NIU=

== = = = = = = = = = ==

OMMS= f= PIP= OIS= OIO= PIU= PIN= OIN= NIU= OIT= OIS=

== ff= PIQ= PIM= PIM= PIV= PIO= OIU= NIT= OIQ= OIU=

== fff= OIV= OIV= PIO= QIM= OIQ= OIO= NIS= OIM= PIM=

== fs= PIN= PIP= QIN= PIV= OIQ= OIP= OIR= OIR= PIO=

== = = = = = = = = = ==

OMMT= f= OIU= PIO= PIT= QIM= NIP= OIN= OIN= PIN= PIN=

== ff= OIR= OIS= OIR= PIV= NIU= NIT= NIT= NIT= PIP=

== fff= OIV= OIT= OIQ= PIS= OIU= OIQ= NIS= NIU= PIN=

== fs= OIS= OIO= NIT= PIO= OIP= OIO= MIN= NIQ= OIU=

== == == == == == == == == == ==

OMMU= f= OIR= OIN= OIT= OIS= OIR= OIM= MIQ= NIO= OIP=

  ff= NIU= NIQ= NIV= NIU= OIN= NIO= JMIO= MIU= NIR=

  fff= III= MIS= MIU= MIV= MIU= MIS= JMIV= III= MIP=

cìÉåíÉW=_~åÅç=ÇÉ=bëé~¥~= = = = = = = =

=

 

=

=

=



 

 J=R=J=
fkclojb=ab=`lvrkqro^=abi=pb`qlo=fkjl_fif^oflK=P⁄=qofjbpqob=OMMU=

=

=
OK=bÅçåçã∞~=å~Åáçå~ä=
=

=

i~=ÉÅçåçã∞~=Éëé~¥çä~=Åçåíáåì~=Éå=ä~=Ñ~ëÉ=ÇÉ=ÇÉë~ÅÉäÉê~ÅáµåK=bä=mêçÇìÅíç=fåíÉêáçê=_êìíç=Éä=
íÉêÅÉê=íêáãÉëíêÉ=ÇÉ=OMMU=Ü~=êÉÖáëíê~Çç=ìå=ÅêÉÅáãáÉåíç=ÇÉä=MIVB=Åçå=êÉëéÉÅíç=~ä=ãáëãç=éÉê∞çÇç=
ÇÉä=~¥ç=~åíÉêáçêK=bëíÉ=êÉëìäí~Çç=Éë=åìÉîÉ=Ç¨Åáã~ë=áåÑÉêáçê=~ä=ÇÉä=ëÉÖìåÇç=íêáãÉëíêÉ=ÇÉä=~¥çK=

i~= ÇÉã~åÇ~= å~Åáçå~ä= ÇÉë~ÅÉäÉê~= ÇÉ= åìÉîç= ëì= ÅêÉÅáãáÉåíç= NIQ= éìåíçëI= Ü~ëí~= Éä= MINBI=
ëáÉåÇç= Éä= éêáåÅáé~ä=ãçíáîç= ÇÉ= ä~= ÇáëãáåìÅáµå= ÇÉä= ÅêÉÅáãáÉåíç= ÇÉ= ä~= ÉÅçåçã∞~= Éëé~¥çä~K= `çãç=
ëìÅÉÇáµ=Éä=íêáãÉëíêÉ=~åíÉêáçêI=ÉëíÉ=êÉëìäí~Çç=ëÉ=Ü~=ÅçãéÉåë~Çç=äáÖÉê~ãÉåíÉ=éçê=ìå~=~éçêí~Åáµå=
ã•ë=éçëáíáî~=ÇÉä=ëÉÅíçê=ÉñíÉêáçêK==

bä=Ö~ëíç=Éå=Åçåëìãç=Ñáå~ä=ÇÉ=äçë=ÜçÖ~êÉë=ÇÉë~ÅÉäÉê~=åçí~ÄäÉãÉåíÉ=ëì=ÅêÉÅáãáÉåíçI=ÇÉëÇÉ=
Éä=NINB=~ä=MINBK=bä= ÅêÉÅáãáÉåíç=ÇÉä=Ö~ëíç=Éå=Åçåëìãç=Ñáå~ä=ÇÉ= ä~ë=^Çãáåáëíê~ÅáçåÉë=m∫ÄäáÅ~ë= ëÉ=
ëáí∫~= Éå= Éä= RIVBI= ìå= éìåíç=ã•ë= èìÉ= Éå= Éä= íêáãÉëíêÉ= ~åíÉêáçêI=ãçëíê~åÇç= ìå= Åçãéçêí~ãáÉåíç=
çéìÉëíç=êÉëéÉÅíç=~=äçë=êÉëí~åíÉë=~ÖêÉÖ~ÇçëK=

i~=ÇÉã~åÇ~=ÇÉ=áåîÉêëáµå=Éå=Å~éáí~ä=Ñáàç=Åçåíê~É=åìÉî~ãÉåíÉ=ëì=åáîÉäI=é~ë~åÇç=ÇÉä=JMIOB=
~ä= JPIOBI= ÇÉÄáÇç= ~= ä~ë= í~ë~ë= ÇÉ= ÅêÉÅáãáÉåíç= åÉÖ~íáî~ë= èìÉ= éêÉëÉåí~= ä~= áåîÉêëáµå= Éå= ÄáÉåÉë= ÇÉ=
ÉèìáéçI=èìÉ=é~ë~=ÇÉä=OIOB=~ä=JMISB=óI=éêáåÅáé~äãÉåíÉI=éçê=ä~=Åçåíê~ÅÅáµå=ÇÉä=åáîÉä=ÇÉ=ÅêÉÅáãáÉåíç=
ÇÉ= ä~= ÅçåëíêìÅÅáµå= èìÉ= é~ë~= ÇÉä= JOIPB= Éä= ëÉÖìåÇç= íêáãÉëíêÉ= ÇÉ= OMMUI= ~ä= ÓSIQB= ÇÉä= íêáãÉëíêÉ=
~Åíì~äK=

i~ë=Éñéçêí~ÅáçåÉë=ÇÉ=ÄáÉåÉë=ó=ëÉêîáÅáçë=êÉÇìÅÉå=ëì=í~ë~=ÇÉ=ÅêÉÅáãáÉåíç=ÇÉä=QIOB=~ä=NIRBI=ó=
ä~ë=áãéçêí~ÅáçåÉë=ÇÉ=ÄáÉåÉë=ó=ëÉêîáÅáçë=ÇÉë~ÅÉäÉê~å=ëì=í~ë~=ÇÉ=ÅêÉÅáãáÉåíç=ÇÉä=OIQB=~ä=JNINBK=

aÉã~åÇ~K=sçäìãÉå=ÉåÅ~ÇÉå~Çç=êÉÑÉêÉåÅá~=OMMMKq~ë~ë=ÇÉ=î~êá~Åáµå=áåíÉê~åì~ä=

== == == OMMT= == == == OMMU= == ==

léÉê~ÅáçåÉë= == == qêKf= qêK=ff= qêKfff= qêK=fs= qêKf= qêK=ff= qêKfff=

molar`ql=fkqboflo=_orql=éKãK= QIM= PIV= PIS= PIP= OIS= NIU= MIV=

d~ëíç=Éå=Åçåëìãç=Ñáå~ä=ÇÉ=äçë=ÜçÖ~êÉë= PIU= QIN= PIM= OIV= OIN= NIN= MIN=

d~ëíç=Éå=Åçåëìãç=Ñáå~ä=ÇÉ=ä~ë=fpcipe= RIN= QIQ= QIS= QIO= PIU= PIT= PIM=

d~ëíç=Éå=Åçåëìãç=Ñáå~ä=ÇÉ=ä~ë=^^mm= RIP= RIM= QIU= QIQ= PIS= QIV= RIV=

cçêã~Åáµå=Äêìí~=ÇÉ=Å~éáí~ä=Ñáàç= SIS= RIU= QIS= QIR= OIU= JMIO= JPIO=

J=_áÉåÉë=ÇÉ=Éèìáéç= = NPIP= NNIP= UIR= TIN= RIT= OIO= JMIS=

J=`çåëíêìÅÅáµå= = = RIN= QIO= PIP= OIV= MIQ= JOIP= JSIQ=

J=líêçë=éêçÇìÅíçë= = OIQ= PIT= PIS= SIM= SIS= PIT= PIR=

s~êá~Åáµå=ÇÉ=ÉñáëíÉåÅá~ë=EGF= = JMIN= JMIN= JMIN= MIM= MIN= MIM= JMIN=

aÉã~åÇ~=å~Åáçå~ä=EGF= = RIN= QIV= PIV= PIU= OIU= NIR= MIN=

bñéçêí~Åáµå=ÇÉ=ÄáÉåÉë=ó=ëÉêîáÅáçë= PIP= PIV= UIO= QIM= QIQ= QIO= NIR=

fãéçêí~Åáµå=ÇÉ=ÄáÉåÉë=ó=ëÉêîáÅáçë= SIN= SIO= TIS= QIV= QIM= OIQ= JNIN=

EGF=^éçêí~Åáµå=~ä=ÅêÉÅáãáÉåíç=ÇÉä=mf_=~=éêÉÅáçë=ÇÉ=ãÉêÅ~Çç= = = = =

cìÉåíÉW=fkbK=a~íçë=ÅçêêÉÖáÇçë=ÇÉ=ÉÑÉÅíçë=Éëí~Åáçå~äÉë=ó=ÇÉ=Å~äÉåÇ~êáçK== = =

=

=



 

 J=S=J=
fkclojb=ab=`lvrkqro^=abi=pb`qlo=fkjl_fif^oflK=P⁄=qofjbpqob=OMMU=

=

=

aÉëÇÉ=Éä=éìåíç=ÇÉ=îáëí~=ÇÉ=ä~=çÑÉêí~=çÄëÉêî~ãçë=ìå=ÇÉíÉêáçêç=ÇÉ=äçë=êÉëìäí~Ççë=çÄíÉåáÇçë=
Éå=íçÇ~ë=ä~ë=ê~ã~ë=êÉëéÉÅíç=~ä=íêáãÉëíêÉ=~åíÉêáçêK=

i~ë=ê~ã~ë=~Öê~êá~=ó=éÉëèìÉê~=ÇáëãáåìóÉå=NIP=éìåíçë=ëì=ÅêÉÅáãáÉåíç=êÉëéÉÅíç=~ä=íêáãÉëíêÉ=
~åíÉêáçêI=é~ë~åÇç=ÇÉä=NIVB=~ä=MISBK=

bä=î~äçê=~¥~ÇáÇç=Äêìíç=ÇÉ=ä~ë=ê~ã~ë=ÉåÉêÖ¨íáÅ~ë=É= áåÇìëíêá~äÉë=ëÉ=ëáí∫~=Éå=ìå~=í~ë~=ÇÉä= J
OIRBI=ÑêÉåíÉ=~ä=JNISB=ÇÉä=íêáãÉëíêÉ=~åíÉêáçêK=i~=~ÅíáîáÇ~Ç=Éå=ä~=ê~ã~=ÇÉ=ä~=ÅçåëíêìÅÅáµå=ãìÉëíê~=
ÇÉ=åìÉîç=ìå~=Åçåíê~ÅÅáµå=é~ë~åÇç=ÇÉä=JOINB=ÇÉä=íêáãÉëíêÉ=~åíÉêáçê=~ä=JRIMB=ÇÉä=íÉêÅÉê=íêáãÉëíêÉ=
ÇÉä=~¥çK==

i~=~ÅíáîáÇ~Ç=Éå=ä~=ê~ã~=ÇÉ=äçë=ëÉêîáÅáçë=ÇáëãáåìóÉ=ëÉáë=Ç¨Åáã~ë=Ü~ëí~=Éä=PIMBK=i~=~ÅíáîáÇ~Ç=
Éå= äçë= ëÉêîáÅáçë= ÇÉ=ãÉêÅ~Çç= ëÉ= ÇÉë~ÅÉäÉê~= ÇÉä= PIPB= ~ä= OIQBI=ãáÉåíê~ë= èìÉ= äçë= ëÉêîáÅáçë= ÇÉ= åç=
ãÉêÅ~Çç=êÉéìåí~å=ÇÉ=åìÉîç=äáÖÉê~ãÉåíÉ=ÇÉä=QIUB=~ä=RIPBK=

=

lÑÉêí~K=sçäìãÉå=ÉåÅ~ÇÉå~Çç=êÉÑÉêÉåÅá~=OMMMKq~ë~ë=ÇÉ=î~êá~Åáµå=áåíÉê~åì~ä= =

== == == OMMT= == == == OMMU= == ==

léÉê~ÅáçåÉë= == == qêKf= qêK=ff= qêKfff= qêK=fs= qêKf= qêK=ff= qêKfff=

molar`ql=fkqboflo=_orql=éKãK= QIM= PIV= PIS= PIP= OIS= NIU= MIV=

o~ã~ë=~Öê~êá~=ó=éÉëèìÉê~= = QIS= OIR= OIU= OIN= OIT= NIV= MIS=

o~ã~ë=áåÇìëíêá~äÉë=ó=ÉåÉêÖ¨íáÅ~ë= PIR= OIU= OIR= NIN= MIO= JNIS= JOIR=

`çåëíêìÅÅáµå= = = PIU= QIP= PIN= OIU= NIR= JOIN= JRIM=

o~ã~ë=ÇÉ=äçë=ëÉêîáÅáçë= = QIR= QIS= QIP= QIU= PIV= PIS= PIM=

J=pÉêîáÅáçë=ÇÉ=ãÉêÅ~Çç= = QIS= QIT= QIP= QIU= PIU= PIP= OIQ=

J=pÉêîáÅáçë=ÇÉ=åç=ãÉêÅ~Çç= = QIO= QIP= QIP= QIT= QIQ= QIU= RIP=
fãéìÉëíçë=åÉíçë=ëçÄêÉ=äçë=
éêçÇìÅíçë=

NIS= NIQ= NIR= JNIR= MIN= JMIP= JMIO=

cìÉåíÉW=fkbK=a~íçë=ÅçêêÉÖáÇçë=ÇÉ=ÉÑÉÅíçë=Éëí~Åáçå~äÉë=ó=ÇÉ=Å~äÉåÇ~êáçK== = =

=

bä=ÉãéäÉçI=ãÉÇáÇç=Éå=í¨êãáåçë=ÇÉ=éìÉëíçë=ÇÉ=íê~Ä~àç=Éèìáî~äÉåíÉë=~=íáÉãéç=ÅçãéäÉíçI=ÇÉÅêÉÅÉ=
ÉëíÉ=íêáãÉëíêÉ=ìå=MIUBI=ìå=éìåíç=ó=Ççë=Ç¨Åáã~ë=ãÉåçë=èìÉ=Éå=Éä= íêáãÉëíêÉ=~åíÉêáçêK=bëí~= í~ë~=
ëìéçåÉ=ä~=êÉÇìÅÅáµå=ÇÉ=NQRIT=ãáäÉë=ÇÉ=ÉãéäÉçë=åÉíçë=~=íáÉãéç=ÅçãéäÉíç=Éå=ìå=~¥çK=

pÉ=~ÖìÇáò~=ëçÄêÉ=íçÇç=ä~=êÉÇìÅÅáµå=ÇÉ=çÅìé~Ççë=Éå=Éä=ëÉÅíçê=ÇÉ=ä~=ÅçåëíêìÅÅáµåI=Åçå=ìå~=í~ë~=ÇÉ=
î~êá~Åáµå=áåíÉê~åì~ä=ÇÉ=JNOIUBK=i~=í~ë~=ÇÉ=î~êá~Åáµå=áåíÉê~åì~ä=ÇÉ=çÅìé~Ççë=Éå=ä~ë=ê~ã~ë=~Öê~êá~=
ó=éÉëèìÉê~=é~ë~=ÇÉä=JQITB=~ä=JQINBK=pÉ=êÉÇìÅÉ=ä~=í~ë~=ÇÉ=çÅìé~Ççë=Éå=äçë=ëÉÅíçêÉë=ÉåÉêÖ¨íáÅçë=É=
áåÇìëíêá~äÉë=ëáíì•åÇçëÉ=Éå=Éä=JNIOBK=

`çãç=ÉñÅÉéÅáµåI=ä~=çÅìé~Åáµå=Éå=ä~=ê~ã~=ÇÉ=äçë=ëÉêîáÅáçë=ÅêÉÅÉ=ìå=OINBI=Ççë=Ç¨Åáã~ë=ãÉåçë=èìÉ=
Éä=íêáãÉëíêÉ=~åíÉêáçêK==

=

=



 

 J=T=J=
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=

=

=

bãéäÉçK=mìÉëíçë=ÇÉ=íê~Ä~àç=Éèìáî~äÉåíÉë=~=íáÉãéç=ÅçãéäÉíçK=q~ë~ë=î~êá~Åáµå=áåíÉê~åì~ä=

== == == OMMT= == == == OMMU= == ==

  = == qêKf= qêK=ff= qêKfff= qêK=fs= qêKf= qêK=ff= qêKfff=

lÅìé~Ççë= == == PIO= PIO= OIU= OIO= NIQ= MIQ= JMIU=

o~ã~ë=~Öê~êá~=ó=éÉëèìÉê~= == MIQ= JPIN= JOIR= JNIS= JRIP= JQIT= JQIN=

o~ã~ë=áåÇìëíêá~äÉë=ó=ÉåÉêÖ¨íáÅ~ë= == JMIN= JMIO= MIM= JMIQ= NIO= MIT= JNIO=

`çåëíêìÅÅáµå= = = SIU= SIR= QIO= NIT= JNIU= JTIN= JNOIU=

o~ã~ë=ÇÉ=äçë=ëÉêîáÅáçë= = PIR= PIU= PIT= PIO= OIS= OIP= OIN=

J=pÉêîáÅáçë=ÇÉ=ãÉêÅ~Çç= = QIO= QIR= QIP= PIT= PIN= OIP= OIO=

J=pÉêîáÅáçë=ÇÉ=åç=ãÉêÅ~Çç= == NIU= NIV= OIM= OIM= NIS= OIP= NIV=

^ë~ä~êá~Ççë= == == PIU= PIU= PIN= OIR= NIS= MIR= JMIU=

o~ã~ë=~Öê~êá~=ó=éÉëèìÉê~= == UIO= NIQ= JMIV= MIM= JTIN= JSIM= JRIQ=

o~ã~ë=áåÇìëíêá~äÉë=ó=ÉåÉêÖ¨íáÅ~ë= == JMIP= JMIO= MIN= JMIP= NIQ= MIR= JNIR=

`çåëíêìÅÅáµå= = = TIR= TIO= QIQ= OIR= JOIM= JUIM= JNPIS=

o~ã~ë=ÇÉ=äçë=ëÉêîáÅáçë= = PIV= QIP= PIT= PIP= OIU= OIR= OIP=

J=pÉêîáÅáçë=ÇÉ=ãÉêÅ~Çç= = RIM= RIR= QIS= QIM= PIQ= OIS= OIQ=

J=pÉêîáÅáçë=ÇÉ=åç=ãÉêÅ~Çç= == NIU= NIV= OIM= OIM= NIS= OIP= NIV=

cìÉåíÉW=fkbK=a~íçë=ÅçêêÉÖáÇçë=ÇÉ=ÉÑÉÅíçë=Éëí~Åáçå~äÉë=ó=ÇÉ=Å~äÉåÇ~êáçK== = =

 

=
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=
PK=bÅçåçã∞~=î~äÉåÅá~å~=
=

=

içë=∫äíáãçë=áåÇáÅ~ÇçêÉë=çÑáÅá~äÉë=éìÄäáÅ~Ççë=~éìåí~å=~=èìÉ=Çìê~åíÉ=Éä=íÉêÅÉê=íêáãÉëíêÉ=ÇÉ=
OMMU=ä~=~ÅíáîáÇ~Ç=ÇÉ=ä~=ÉÅçåçã∞~=î~äÉåÅá~å~=Ü~=Åçåíáåì~Çç=ÇÉÄáäáí•åÇçëÉI=ÇÉëí~Å~åÇç=äçë=Ç~íçë=
~ÇîÉêëçë=Éå=äçë=ëÉÅíçêÉë=ÇÉ=ä~=ÅçåëíêìÅÅáµå=ó=ä~=áåÇìëíêá~K=

qçÇçë= äçë= áåÇáÅ~ÇçêÉë= ÇÉ= ä~= `çåëíêìÅÅáµå= ãìÉëíê~å= ìå= ëáÖåáÑáÅ~íáîç= ÇÉíÉêáçêç= ÇÉ= ëì=
~ÅíáîáÇ~ÇI=Åçãç=ëÉ=ãìÉëíê~=Éå=äçë=~é~êí~Ççë=ëáÖìáÉåíÉëK=

bä=ðåÇáÅÉ=ÇÉ=mêçÇìÅÅáµå=fåÇìëíêá~ä=EfmfFI=êÉÑÉêÉåíÉ=~ä=ãÉë=ÇÉ=ëÉéíáÉãÄêÉ=OMMUI=ÅçåÑáêã~=Éä=
ÇÉíÉêáçêç=ÇÉä=ëÉÅíçê=áåÇìëíêá~äI=ÉñéÉêáãÉåí~åÇç=ìå~=î~êá~Åáµå=ÇÉä=JVIN=B=ëçÄêÉ=Éä=ãáëãç=ãÉë=ÇÉä=
~¥ç=~åíÉêáçêK=aáÑÉêÉåÅá~åÇç=ëÉÖ∫å=Éä=ÇÉëíáåç=ÉÅçåµãáÅç=ÇÉ=äçë=ÄáÉåÉëI=ä~=î~êá~Åáµå=~åì~ä=Ü~=ëáÇç=
ÇÉä=JRIQB=é~ê~=äçë=ÄáÉåÉë=ÇÉ=ÅçåëìãçI=JNMIOB=é~ê~=äçë=ÇÉ=ÉèìáéçI=JNRIPB=é~ê~=äçë=áåíÉêãÉÇáçë=ó=
NOIQB=é~ê~=ÉåÉêÖ∞~K==

içë= Ç~íçë= Ñ~Åáäáí~Ççë= éçê= ä~= adq= ëçÄêÉ= ä~=ã~íêáÅìä~Åáµå= ÇÉ= îÉÜ∞Åìäçë= áåÇáÅ~å= èìÉ= Éå= ä~=
`çãìåáí~í= s~äÉåÅá~å~= ä~ë= ã~íêáÅìä~ÅáçåÉë= ÇÉ= íìêáëãçë= êÉÖáëíê~êçå= Éå= ëÉéíáÉãÄêÉ= ìå~= Å~∞Ç~=
áåíÉê~åì~ä=ÇÉä=QSISOBK=

bå= Éä= ëÉÅíçê= ëÉêîáÅáçëI= äçë= áåÇáÅ~ÇçêÉë= ãìÉëíê~å= ìå~= ÇÉë~ÅÉäÉê~Åáµå= ÇÉä= êáíãç= ÇÉ=
ÅêÉÅáãáÉåíçK= bä= ðåÇáÅÉ= ÇÉ= ÅáÑê~= ÇÉ= åÉÖçÅáçë= ÖÉåÉê~ä= ÇÉ= ä~= `çãìåáí~í= s~äÉåÅá~å~= ÇÉä= ãÉë= ÇÉ=
ëÉéíáÉãÄêÉ= ÇÉ= OMMU= Ü~= ÉñéÉêáãÉåí~Çç= ìå~= î~êá~Åáµå= ÇÉä= JPIMB= ëçÄêÉ= Éä= ãáëãç=ãÉë= ÇÉä= ~¥ç=
~åíÉêáçêK=^=åáîÉä=å~Åáçå~äI=Éä=ÇÉëÅÉåëç=Ü~=ëáÇç=ÇÉä=JOIUBK=

^å~äáò~åÇç=äçë=Ç~íçë=ÇÉ=ÅçãÉêÅáç=ÉñíÉêáçê=ÇÉ=ä~=`çãìåáí~í=s~äÉåÅá~å~I=Éä=î~äçê=íçí~ä=ÇÉ=
ä~ë=Éñéçêí~ÅáçåÉë=ó=ÉñéÉÇáÅáçåÉë=s~äÉåÅá~å~ë=Çìê~åíÉ=Éä=ãÉë=ÇÉ=~Öçëíç=ÇÉ=OMMU=~ëÅÉåÇáµ=~=VTU=
ãáääçåÉë=ÇÉ=Éìêçë=ó=Éä=ÇÉ=ä~ë=áãéçêí~ÅáçåÉë=É=áåíêçÇìÅÅáçåÉë=~=NKQQV=ãáääçåÉëK=

`çå=Éëíçë=êÉëìäí~ÇçëI=ä~ë=Éñéçêí~ÅáçåÉë=ó=ÉñéÉÇáÅáçåÉë=êÉ~äáò~Ç~ë=Éå=Éä=~¥ç=OMMU=~äÅ~åò~å=
ìå~ë= ÅáÑê~ë= ~Åìãìä~Ç~ë= ÇÉ= NPKPMQ= ãáääçåÉëI= ãáÉåíê~ë= èìÉ= ä~ë= áãéçêí~ÅáçåÉë= É= áåíêçÇìÅÅáçåÉë=
~Åìãìä~Ç~ë=~ëÅáÉåÇÉå=~=NSKNMM=ãáääçåÉë=ÇÉ=ÉìêçëK=

aÉä=íçí~ä=ÇÉ=ä~ë=Éñéçêí~ÅáçåÉë=Éëé~¥çä~ë=ÇÉä=ãÉë=ÇÉ=^ÖçëíçI=Éä=UB=íìîáÉêçå=ëì=çêáÖÉå=Éå=
ä~= `çãìåáí~í= s~äÉåÅá~å~K= ^ë∞= ãáëãçI= Éä= TB= ÇÉ= ä~ë= áãéçêí~ÅáçåÉë= Éëé~¥çä~ë= íìîáÉêçå= Åçãç=
ÇÉëíáåç=ä~=`çãìåáí~í=s~äÉåÅá~å~K=

=

=

=

=

=



 

 J=V=J=
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`çãÉêÅáç=ÉñíÉêáçê=

== OMMU= a^qlp=^`rjri^alp=
`çãìåáÇ~Ç=
s~äÉåÅá~å~=

båÉêç= cÉÄêK= j~êòç= ^Äêáä= j~óç= gìåáç= gìäáç= ^ÖçëíK=
båÉJ^Öç=
OMMU=

båÉJ^Öç=
OMMT=

B=
s~ê=

bumloqK=v=
bumbaK=

NKVRO= NKVRV= NKRUN= NKURR= NKSVT= NKRMP= NKTTU= VTU= NPKPMQ= NOKUOR= PIT=

fjmloqK=b=
fkqolaK=

OKNVU= OKMRT= NKUTT= OKORO= OKNTN= OKMVQ= OKMMO= NKQQV= NSKNMM= NRKSRR= OIU=

q^p^=ab=
`l_boqro^=

UV= VR= UQ= UO= TU= TO= UV= ST= UP= UO= ==

bëé~¥~= == == == == == == == == == = ==
bumloqK=v=
bumbaK=

NQKVOU= NSKSON= NRKUUO= NTKVSQ= NSKSON= NRKQSQ= NTKNUV= NOKNOO= NOSKTVN= NNVKNMR= SIR=

fjmloqK=b=
fkqolaK=

OQKMUM= OQKSVS= ORKQUQ= OSKMNO= OQKRUR= OQKNOS= ORKOMN= NVKTNV= NVPKVMP= NUNKUMP= SIT=

q^p^=ab=
`l_boqro^=

SO= ST= SO= SV= SU= SQ= SU= SN= SR= ST= ==

B=`sL=
bëé~¥~=

== == == == == == == == == = ==

bumloqK=v=
bumbaK=

NP= NO= NM= NM= NM= NM= NM= U= NM= NN= ==

fjmloqK=b=
fkqolaK=

V= U= T= V= V= V= U= T= U= U= ==

jáääçåÉë=ÇÉ=bìêçëK=a~íçë=éêçîáëáçå~äÉë=
q~ë~=ÇÉ=ÅçÄÉêíìê~=Z=EbñéçêíK=ó=ÉñéÉÇK=L=fãéçêíK=É=áåíêçÇKFGNMM=
cìÉåíÉW=fsb=ó=Éä~Äçê~Åáµå=éêçéá~=

=

bå=êÉÑÉêÉåÅá~=~=äçë=Ç~íçë=ÇÉ=ÉãéäÉç=ÇÉä=íÉêÅÉê=íêáãÉëíêÉ=ÇÉä=~¥çI=Éä=å∫ãÉêç=ÇÉ=çÅìé~Ççë=
Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~=ÑìÉ=ÇÉ=OKONOKSMM=EORKMMM=éÉêëçå~ë=ãÉåçë=èìÉ=Éä=íêáãÉëíêÉ=~åíÉêáçêFK=
`çãé~ê~åÇç= äçë= êÉëìäí~Ççë= Åçå= äçë= ÇÉä= íÉêÅÉê= íêáãÉëíêÉ= ÇÉ= OMMTI= äçë= çÅìé~Ççë= Éå= Éä= ëÉÅíçê=
ëÉêîáÅáçë= ~ìãÉåí~êçå= ìå= PIROB= ó= äçë= ÇÉä= ëÉÅíçê= ~Öê∞Åçä~= ìå= OIQUBK= içë= ÇÉã•ë= ëÉÅíçêÉë= Ü~å=
ëìÑêáÇç=ìå~=ÇáëãáåìÅáµåI=ÇÉä=NOITVB=Éå=Éä=Å~ëç=ÇÉä=ëÉÅíçê=ÇÉ=ä~=ÅçåëíêìÅÅáµå=ó=ÇÉä=RIVTB=Éå=ä~ë=
ê~ã~ë=áåÇìëíêá~äÉëK=

=

= lÅìé~Ççë=éçê=ëÉÅíçê=ÉÅçåµãáÅçK=`çãìåáÇ~Ç=s~äÉåÅá~å~=

= OMMS= OMMT= OMMU=

= qêK=ff= qêK=fff= qêK=fs= qêK=f= qêK=ff= qêK=fff= qêK=fs= qêK=f= qêK=ff= qêK=fff=
= == == == == == ==   == ==   

qçí~ä= OKNRQIV= OKNRPIQ= OKNVOIO= OKNUUIR= OKONPIS= OKOPMIU= OKOQVINM= OKOSSIQM= OKOPTISM= OKONOISM=
^ÖêáÅìäíìê~= SSIU= RSIM= SMIV= TOIN= USIR= TOIS= UNIT= TQIV= TMIT= TQIQ=
fåÇìëíêá~= QQRIO= QRQIT= QRSIP= QQVIQ= QQMIV= QPTIO= QOUIP= QPMIV= QOMIR= QNNIN=
`çåëíêK= OVUIQ= OUUIV= PMUIV= POSIV= PPPIQ= PPQIT= PNSIS= PNUIU= OVQIV= OVNIV=
pÉêîáÅáçë= NKPQQIS= NKPRPIU= NKPSSIN= NKPQMIN= NKPROIU= NKPUSIP= NKQOOIRM= NKQQNITM= NKQRNIRM= NKQPRIOM=

jáäÉë=ÇÉ=éÉêëçå~ë=       

cìÉåíÉ=fkb=        

=

 

=
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QK=páíì~Åáµå=ÇÉä=ëÉÅíçê=áåãçÄáäá~êáç=Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~=
 
 

QKNK=páíì~Åáµå=ÉÅçåµãáÅçJÑáå~åÅáÉê~=

i~ë=éÉêëéÉÅíáî~ë=ÇÉ=ÅêÉÅáãáÉåíç=ÇÉ=ä~=~ÅíáîáÇ~Ç=Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~=ëìÑêÉå=ìå=ÇÉíÉêáçêç=
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Tipos de interés.
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Rentabilidad anual de diversos tipos de inversiones
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 % variación interanual precio m2 vivienda nueva y 
usada.
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Hipotecas constituidas sobre vivienda.
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Hipotecas constituidas sobre vivienda. Provincias
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Importe medio de crédito hipotecario contratado por 
transacción de vivienda (euros). Tasa variación interanual C.V.
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Gráfico 10. Fuente: Colegio Registradores y elaboración propia 
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Duración media de las hipotecas contratadas. Meses.
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QKPK=aÉã~åÇ~=
=

pÉÖ∫å=äçë=Ç~íçë=éìÄäáÅ~Ççë=Éå=Éä=∫äíáãç=áåÑçêãÉ=íêáãÉëíê~ä=ÇÉä==`çäÉÖáç=ÇÉ=oÉÖáëíê~ÇçêÉëI=ëÉ=Ü~=
éêçÇìÅáÇç= ìå~= áåíÉåëáÑáÅ~Åáµå= Éå= ä~ë= êÉÇìÅÅáçåÉë= ÇÉ= Åçãéê~îÉåí~= ÇÉ= îáîáÉåÇ~K= bä= å∫ãÉêç= ÇÉ=
Åçãéê~îÉåí~ë=ÇÉ=îáîáÉåÇ~=áåëÅêáí~ë=Éå=äçë=oÉÖáëíêçë=ÇÉ=ä~=mêçéáÉÇ~Ç=Çìê~åíÉ=Éä=íÉêÅÉê=íêáãÉëíêÉ=
ÇÉä=~¥ç=Ü~=ëáÇç=ÇÉ=NPMKUUQK=

bëíçë= êÉëìäí~Ççë= ëìéçåÉå= ìå= ÇÉëÅÉåëç=
áåíÉê~åì~ä=ÇÉä=PMIQTBK=i~=ã~óçê=êÉÇìÅÅáµå=
ëÉ=Ü~=éêçÇìÅáÇç=Éå= ä~= îáîáÉåÇ~=ìë~Ç~I=ìå=
QPITVBI= ÑêÉåíÉ= ~= ä~= ÇáëãáåìÅáµå= ÇÉä=
NPISVB=ÇÉ=ä~=îáîáÉåÇ~=åìÉî~K==

i~= `çãìåáí~í= s~äÉåÅá~å~I= ~= éÉë~ê= ÇÉ= ëÉê=
ìå~= ÇÉ= ä~ë= ÅçãìåáÇ~ÇÉë= Åçå= ã~óçê=
îçäìãÉå= ÇÉ= Åçãéê~îÉåí~ë= ÇÉ= îáîáÉåÇ~ë=
ENPIURB= ÇÉä= íçí~ä= ÇÉ= íê~åë~ÅÅáçåÉë=
êÉ~äáò~Ç~ë= Éå= bëé~¥~FI= í~ãÄá¨å= Ü~=
êÉÖáëíê~Çç= áãéçêí~åíÉë= êÉÇìÅÅáçåÉë=Éå= ä~ë=
íê~åë~ÅÅáçåÉë= áåãçÄáäá~êá~ëK= aìê~åíÉ= Éä=
íÉêÅÉê= íêáãÉëíêÉ= ÇÉ= OMMUI= Éä= å∫ãÉêç= ÇÉ=
Åçãéê~îÉåí~ë= Ü~= ëáÇç= ÇÉ= NUKNOQI= ìå=
PPISUB=ãÉåçë= èìÉ= Éä=ãáëãç= éÉêáçÇç= ÇÉä=
~¥ç=~åíÉêáçêK=

i~= ã~óçê= êÉÇìÅÅáµå= ÇÉ= Åçãéê~îÉåí~ë= ëÉ=
Ü~=éêçÇìÅáÇçI=~ä=áÖì~ä=èìÉ=~=åáîÉä=å~Åáçå~äI=
Éå= ä~= îáîáÉåÇ~= ìë~Ç~I= Åçå= ìå~= êÉÇìÅÅáµå=
ÇÉä= QTIQRB= ÑêÉåíÉ= ~= ä~= ÇáëãáåìÅáµå= ÇÉä=
NQIMOB=ÇÉ=ä~=îáîáÉåÇ~=åìÉî~K=

bå= ÉëíÉ= íêáãÉëíêÉI= Éä= å∫ãÉêç= ÇÉ=
Åçãéê~îÉåí~ë= ÇÉ= îáîáÉåÇ~ë= åìÉî~ë=
áåëÅêáí~ë=ëìéÉê~=~ä=ÇÉ=îáîáÉåÇ~=ìë~Ç~K=bëíÉ=
ÜÉÅÜç=Éë= ÅçåëÉÅìÉåÅá~=éêáåÅáé~äãÉåíÉ=ÇÉä=
ÇÉëÑ~ëÉ= íÉãéçê~ä= ÇÉ= ä~ë= áåëÅêáéÅáçåÉë= ÇÉ=
Åçãéê~îÉåí~= ÇÉ= îáîáÉåÇ~= åìÉî~= Åçå=
êÉëéÉÅíç= ~ä= ãçãÉåíç= ÇÉä= ~ÅìÉêÇç= ÇÉ=
Åçãéê~îÉåí~= Åçå= êÉä~Åáµå= ~= ä~= îáîáÉåÇ~=
ìë~Ç~I= ÇÉ= í~ä=ãçÇç= èìÉ= Éå= ä~= ~Åíì~äáÇ~Ç=
éìÉÇÉå=Éëí~ê=áåëÅêáÄá¨åÇçëÉ=Åçãéê~îÉåí~ë=
ÇÉ=îáîáÉåÇ~=åìÉî~=~ÅçêÇ~Ç~ë=Éå=ìå=ãÉàçê=
ãçãÉåíç=ÇÉä=ÅáÅäç=áåãçÄáäá~êáçK=

 

Transacciones de vivienda. Nacional
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Transacciones de vivienda.Comunitat Valenciana y 
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dê•ÑáÅç=NP=cìÉåíÉW=`çäÉÖáç=oÉÖáëíê~ÇçêÉë=ó=Éä~Äçê~Åáµå=éêçéá~=

Transacciones de vivienda. Comunitat Valenciana
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dê•ÑáÅç=NQK=cìÉåíÉW=`çäÉÖáç=oÉÖáëíê~ÇçêÉë=ó=Éä~Äçê~Åáµå=éêçéá~
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Transacciones inmobiliarias. Viviendas.
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dê•ÑáÅç=NRKcìÉåíÉW=`çäÉÖáç=oÉÖáëíê~ÇçêÉë=ó=Éä~Äçê~Åáµå=éêçéá~=

 

Cuota hipotecaria mensual media. Euros.
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dê•ÑáÅç=NSK=cìÉåíÉW=`çäÉÖáç=ÇÉ=oÉÖáëíê~ÇçêÉë=ó=Éä~Äçê~Åáµå=éêçéá~ 

=

% Cuota hipotecaria respecto al coste salarial.
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dê•ÑáÅç=NTKcìÉåíÉW=`çäÉÖáç=ÇÉ=oÉÖáëíê~ÇçêÉë=ó=Éä~Äçê~Åáµå=éêçéá~=

=

Inversión extranjera en inmuebles. Miles de euros.
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Miles de euros  
dê•ÑáÅç=NUK=cìÉåíÉW=_~åÅç=ÇÉ=bëé~¥~=ó=Éä~Äçê~Åáµå=éêçéá~ 

=

=

^å~äáò~åÇç= ä~ë= íê~åë~ÅÅáçåÉë= ÇÉ=
îáîáÉåÇ~ë= éçê= éêçîáåÅá~ëI= Éä= å∫ãÉêç= ÇÉ=
Åçãéê~îÉåí~ë= áåëÅêáí~ë= Éä= = íÉêÅÉê=
íêáãÉëíêÉ= ÇÉ= OMMU= ÑìÉ= ÇÉ= UKMRO= Éå=
^äáÅ~åíÉI= OKTVN= Éå= `~ëíÉääµå= ó= TKORN= Éå=
s~äÉåÅá~K= bëíçë= Ç~íçë= êÉéêÉëÉåí~å= ìå~=
ÇáëãáåìÅáµå= áåíÉê~åì~ä= ÇÉä= PVITNBI=
NUIPQB=ó=PNIOVB=êÉëéÉÅíáî~ãÉåíÉK=

i~=Åìçí~=ÜáéçíÉÅ~êá~=ãÉåëì~ä=ãÉÇá~=Éå=
bëé~¥~=~äÅ~åòµ=Éå=Éä=íÉêÅÉê=íêáãÉëíêÉ=ÇÉä=
~¥ç=äçë=UPQIPP=ÉìêçëI= äç=èìÉ=Éèìáî~äÉ=~ä=
QTIMUB= ÇÉä= ÅçëíÉ= ë~ä~êá~äI= ëÉÖ∫å= Ç~íçë=
ÇÉä= `çäÉÖáç= ÇÉ= oÉÖáëíê~ÇçêÉë= ÇÉ= ä~=
mêçéáÉÇ~ÇI=èìÉ=íçã~=Åçãç=êÉÑÉêÉåÅá~=ä~=
áåÑçêã~Åáµå= ÇÉ= ë~ä~êáçë= ÇÉä= ëÉÖìåÇç=
íêáãÉëíêÉ= ÇÉä= fåëíáíìíç= k~Åáçå~ä= ÇÉ=
bëí~Ç∞ëíáÅ~K==

bå= ä~= `çãìåáí~í= s~äÉåÅá~å~= ä~= Åìçí~=
ÜáéçíÉÅ~êá~= ãÉåëì~ä= ãÉÇá~I= Åçå= ìå=
~ìãÉåíç= áåíÉê~åì~ä= ÇÉä= OITVB= ëÉ= ëáí∫~=
ó~= Éå=TSUIVR=ÉìêçëK= bä= éçêÅÉåí~àÉ=ÇÉ= ä~=
Åìçí~= ÜáéçíÉÅ~êá~= êÉëéÉÅíç= ~ä= ÅçëíÉ=
ë~ä~êá~äI= ÅçêêÉëéçåÇÉ= Éå= Éä= íÉêÅÉê=
íêáãÉëíêÉ=~ä=QUINOBK=

bå= Åì~åíç= ~= ä~= áåîÉêëáµå= Éñíê~åàÉê~= Éå=
áåãìÉÄäÉëI= äçë=∫äíáãçë=Ç~íçë=éìÄäáÅ~Ççë=
éçê=Éä=_~åÅç=ÇÉ=bëé~¥~I=ÅçêêÉëéçåÇÉå=~ä=
ëÉÖìåÇç= íêáãÉëíêÉ= ÇÉä= ~¥çI= ëáí∫~å= Éå=
NKQQV= ãáääçåÉë= ÇÉ= Éìêçë= ä~= áåîÉêëáµå=
êÉÖáëíê~Ç~=Éå=bëé~¥~I=ìå=NINUB=ã•ë=èìÉ=
Éä=~¥ç=~åíÉêáçêK=

m~ê~= Éä= ~å•äáëáë= ÇÉä=ãÉêÅ~Çç= êÉëáÇÉåÅá~äI=
Éå= ä~= `çãìåáí~í= s~äÉåÅá~å~= ÅçÄê~=
ÉëéÉÅá~ä= áãéçêí~åÅá~= ä~= é~êíáÅáé~Åáµå= ÇÉ=
ä~= éçÄä~Åáµå= Éñíê~åàÉê~= Éå= ä~= ÉîçäìÅáµå=
ÇÉä=å∫ãÉêç=ÇÉ=Åçãéê~îÉåí~ëK==

=

=
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=

dê•ÑáÅçW=mçêÅÉåí~àÉ=ÇÉ=é~êíáÅáé~Åáµå=ÇÉ=~ÇèìáêáÉåíÉë=
Éñíê~åàÉêçë Éå Éä íçí~ä ÇÉ íê~åë~ÅÅáçåÉëK `çãìåáí~í

s~äÉåÅá~å~K
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s~äÉåÅá~ NNIRO TIOU UIUS UIMQ TIOM QIQO OIVU OIRU

^äáÅ~åíÉ OPINQ OOIPP OPION OMIOR OSINU NVIVT OMIQT NVISU

OMMS NqOMMT OqOMMT PqOMMT QqOMMT NqOMMU OqOMMU PqOMMU

=
dê•ÑáÅç=NVK=cìÉåíÉW=`çäÉÖáç=ÇÉ=oÉÖáëíê~ÇçêÉë=ó=Éä~Äçê~Åáµå=éêçéá~=

i~= `çãìåáí~í= s~äÉåÅá~å~= Éëí•= êÉä~Åáçå~Ç~= Åçå= Éëí~=
éçÄä~Åáµå= éçê= Ççë= Å~ìë~ë= ÑìåÇ~ãÉåí~äÉëW= i~=
áåãáÖê~ÅáµåI= Éå= í¨êãáåçë= ÖÉåÉê~äÉë= ó= ~= ãçÇç= ÇÉ=
ë∞åíÉëáëI=Åçå=ÇÉëíáåç=ä~=`çãìåáí~í=s~äÉåÅá~å~=Eó=bëé~¥~F=
íáÉåÉ= Ççë= ãçíáîçë= Ä•ëáÅçëI= éçê= ãçíáîçë= ÇÉ= íìêáëãç=
êÉëáÇÉåÅá~äX=ó=éçê=ãçíáîçë= ä~Äçê~äÉë=ó=ëçÅáçÉÅçåµãáÅçëK=
`çå=ÉääçI=Éä=~å•äáëáë=ÉëéÉÅ∞ÑáÅç=ÇÉä=Åçãéçêí~ãáÉåíç=ÇÉ=ä~=
éçÄä~Åáµå= Éñíê~åàÉê~= Éå= Éä= ãÉêÅ~Çç= êÉëáÇÉåÅá~ä= Éå= ä~=
`çãìåáí~í=s~äÉåÅá~å~=ÇÉÄÉ=~íÉåÇÉê=~=ä~=éçëáÄäÉ=ã~óçê=
ëÉåëáÄáäáÇ~Ç=ÇÉ=Éëí~ë=ãçíáî~ÅáçåÉë=èìÉ=Éå=çíêçë=•ãÄáíçë=
íÉêêáíçêá~äÉëK=

M

RMM

NMMM

NRMM

OMMM

ORMM

PMMM

PRMM

QMMM

QRMM

RMMM

dê•ÑáÅçW=k⁄=Eéçê=éêçîáåÅá~ëF=ó=ÉîçäìÅáµå=éçêÅÉåíì~ä=
áåíÉêíêáãÉëíê~ä=ÇÉ=ä~ë=íê~åë~ÅÅáçåÉë=ÇÉ=~ÇèìáêáÉåíÉë=

Éñíê~åàÉêçëK

^äáÅ~åíÉ PNNM PNVM OSSU ORTM NVUO NURU NQUS

s~äÉåÅá~ TPV NMUU UQV SQO PTN OQQ NUT

`~ëíÉääµå PNO PQR OTN OOR NVQ NNM VS

NqOMMT OqOMMT PqOMMT QqOMMT NqOMMU OqOMMU PqOMMU

NNINB

JNUIMB

JVIOTB

JORIUVB

JNPIRB

JOMB

dê•ÑáÅç=OMK=cìÉåíÉW=`çäK=oÉÖáëíê~ÇçêÉë=ó=Éä~Äçê~Åáµå=éêçéá~=

=

=

bå= Éä= Öê•ÑáÅç= NV= ëÉ= éìÉÇÉ= çÄëÉêî~ê= ä~=
é~êíáÅáé~Åáµå=ÇÉ= ä~= éçÄä~Åáµå= Éñíê~åàÉê~=
ëçÄêÉ= Éä= íçí~ä= ÇÉ= íê~åë~ÅÅáçåÉë= Éå= ä~=
`çãìåáí~í=s~äÉåÅá~å~=ÇÉëÇÉ=OMMSK==

bä=∫äíáãç=Ç~íç=ÇáëéçåáÄäÉ=EPqOMMUF=ÉäÉî~=
ÉëíÉ= éçêÅÉåí~àÉ= ~ä= NMIMSBI= èìÉ=
êÉéêÉëÉåí~å=ìå~=ã~êÅ~Ç~=íÉåÇÉåÅá~=~=ä~=
êÉÇìÅÅáµå= Éå= ÇáÅÜ~= é~êíáÅáé~ÅáµåI=
ÉëéÉÅ∞ÑáÅ~ãÉåíÉ= ÇÉëÇÉ= OMMUK= mçê=
éêçîáåÅá~ëI=ÇÉëí~Å~=ÉëíÉ=éçêÅÉåí~àÉ=Éå=ä~=
éêçîáåÅá~= ÇÉ= ^äáÅ~åíÉI= ÇçåÇÉ= ÅçáåÅáÇÉå=
äçë= Ççë= ãçíáîçë= ÑìåÇ~ãÉåí~äÉë= ÇÉ=
é~êíáÅáé~Åáµå= ÇÉ= Éñíê~åàÉêçë= Éå= ä~ë=
íê~åë~ÅÅáçåÉë= ÇÉ= îáîáÉåÇ~K= mçê= Éä=
Åçåíê~êáçI=Éå=s~äÉåÅá~=í~å=ëµäç=Éä=OIRUB=
ÇÉ= ä~ë= íê~åë~ÅÅáçåÉë= ÑìÉêçå= êÉ~äáò~Ç~ë=
E~ÇèìáêáÉåíÉF= éçê= éçÄä~Åáµå= Éñíê~åàÉê~K=
bå=Éëí~=éêçîáåÅá~=Éë=ÇçåÇÉ= ä~= êÉÇìÅÅáµå=
ÇÉä= éçêÅÉåí~àÉ= ÇÉ= é~êíáÅáé~Åáµå= ÇÉëÅêáíç=
Éë=ã~óçêI= í~åíç=ëá= ëÉ=Åçãé~ê~=Éä=∫äíáãç=
Ç~íç=Åçå=Éä=OMMS=Åçãç=Åçå=Éä=OMMTK=

bå= Éä= Öê•ÑáÅç= OM= ëÉ= çÑêÉÅÉå= äçë= Ç~íçë=
í~åíç= ÇÉä= å∫ãÉêç= Åçãç= ä~= ÉîçäìÅáµå=
áåíÉêíêáãÉëíê~ä= ÇÉ= ä~ë= íê~åë~ÅÅáçåÉë= ÇÉ=
îáîáÉåÇ~= êÉ~äáò~Ç~ë= éçê= éçÄä~Åáµå=
Éñíê~åàÉê~K= i~= íÉåÇÉåÅá~= ÖÉåÉê~ä= ÇÉ=
êÉÇìÅÅáµå=Éå=Éä=å∫ãÉêç=ÇÉ=íê~åë~ÅÅáçåÉë=
Éå= ä~=`çãìåáí~í=s~äÉåÅá~å~=ÇÉëÇÉ=OMMT=
í~ãÄá¨å= ÅçáåÅáÇÉ= ëá= ëÉ= ÅçåëáÇÉê~= Éä=
Åçãéçêí~ãáÉåíç= ÉëéÉÅ∞ÑáÅç= ÇÉ= ä~=
éçÄä~Åáµå= Éñíê~åàÉê~K= mçê= éêçîáåÅá~ëI= Éå=
Éä= ∫äíáãç= Ç~íç= áåÇáÅ~= èìÉ= ÇÉä= íçí~ä= ÇÉ=
íê~åë~ÅÅáçåÉë=êÉ~äáò~Ç~ë=éçê=Éñíê~åàÉêçëI=
NKQUS=íìîáÉêçå=äìÖ~ê=Éå=^äáÅ~åíÉI=NUT=Éå=
s~äÉåÅá~=ó=VS=Éå=`~ëíÉääµåK=

bå=ä~=í~Ää~=N=ëÉ=çÑêÉÅÉå=äçë=Ç~íçë=í~åíç=ÇÉä=å∫ãÉêç=ÇÉ=íê~åë~ÅÅáçåÉë=êÉ~äáò~Ç~ë=éçê=Éñíê~åàÉêçë=~ë∞=
Åçãç=Éä=éçêÅÉåí~àÉ=èìÉ=êÉéêÉëÉåí~=Å~Ç~=å~Åáçå~äáÇ~Ç=Åçå=êÉëéÉÅíç=~ä=íçí~äK=i~=í~Ää~=çÑêÉÅÉ=äçë=Ç~íçë=
ÇÉë~ÖêÉÖ~Ççë= ÇÉ= ä~ë= NM= å~Åáçå~äáÇ~ÇÉë= ã•ë= êÉéêÉëÉåí~íáî~ë= Éå= Éä= éÉêáçÇç= NqOMMTJPqOMMUK= bå=
í¨êãáåçë=ÖÉåÉê~äÉë=ëÉ=éìÉÇÉ=~Ñáêã~ê=èìÉ=ëçå=ä~ë=å~Åáçå~äáÇ~ÇÉë=Åìó~=Å~ìë~=ãáÖê~íçêá~=Éëí•=~ëçÅá~Ç~=
Åçå=ãçíáîçë= ä~Äçê~äÉë=ó=ëçÅáçÉÅçåµãáÅçë= ä~ë=èìÉ= êÉÇìÅÉå=í~åíç=Éä=å∫ãÉêç=Åçãç=Éä=éçêÅÉåí~àÉ=ÇÉ=
é~êíáÅáé~Åáµå=ëçÄêÉ=Éä=íçí~ä=Éå=ã~óçê=Åì~åí∞~=èìÉ=~èìÉää~=îáåÅìä~Ç~=~ä=íìêáëãç=êÉëáÇÉåÅá~ä=
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bÅì~Ççê= QRU= NNIMB= QOO= VINB= OUV= TISB= NVQ= RISB= NMP= QIMB= QQ= OIMB= PM= NITB=

oìã~åá~= PMP= TIPB= OUQ= SINB= ORT= SIUB= NSV= QIVB= NNS= QISB= SO= OIUB= QT= OITB=

j~êêìÉÅçë= OSQ= SIPB= OTV= SIMB= NVP= RINB= NOP= PISB= RV= OIPB= OV= NIPB= NO= MITB=

`çäçãÄá~= NUT= QIRB= OMO= QIQB= NRU= QIOB= VS= OIUB= SM= OIQB= PP= NIRB= OP= NIPB=

fêä~åÇ~= NOU= PINB= NRN= PIPB= NNT= PINB= NNU= PIQB= VN= PISB= UQ= PIUB= UN= QISB=

oìëá~= NMP= OIRB= VP= OIMB= NNS= PINB= NQM= QINB= NPP= RIOB= NTM= TITB= NUR= NMIRB=

eçä~åÇ~= VM= OIOB= NOS= OITB= NON= PIOB= VS= OIUB= NNS= QISB= VT= QIQB= NMN= RITB=

^äÉã~åá~= UR= OIMB= UT= NIVB= UP= OIOB= UN= OIQB= TO= OIUB= TT= PIRB= ST= PIUB=

kçêìÉÖ~= TU= NIVB= UM= NITB= UN= OINB= NMV= PIOB= VO= PISB= UV= QIMB= UN= QISB=

líêçë= NNOM= OSIVB= NPNS= OUIRB= NMTM= OUIOB= VMO= OSIOB= STN= OSIPB= RTV= OSIOB= QVT= OUINB=
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Trabajadores extranjeros afiliados a la Seguridad Social 
en alta laboral.
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Alicante Castellón Valencia  
dê•ÑáÅç=OPKcìÉåíÉW=jáåáëíÉêáç=ÇÉ=íê~Ä~àç=
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Tasa de actividad y empleo. Comunitat Valenciana.
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Tasa de paro. Comunitat Valenciana
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dê•ÑáÅç=ORKcìÉåíÉW=fkb=ó=Éä~Äçê~Åáµå=éêçéá~=

bå= Éä=ãÉë= ÇÉ= ëÉéíáÉãÄêÉ= ëÉ= êÉÖáëíê~êçå=
OOPKPVV= Éñíê~åàÉêçë= ~Ñáäá~Ççë= ~= ä~=

pÉÖìêáÇ~Ç= pçÅá~ä= Éå= ~äí~= ä~Äçê~ä= Éå= ä~=
`çãìåáí~íI= ìå= RIVUB= ãÉåçë= èìÉ= Éå=
ëÉéíáÉãÄêÉ=ÇÉ=OMMTK=

içë= Ç~íçë= ÇÉ= ä~= båÅìÉëí~= ÇÉ= mçÄä~Åáµå=
^Åíáî~= Ebm^F= ÇÉä= íÉêÅÉê= íêáãÉëíêÉ= ÇÉ=
OMMUI= êÉÑäÉà~å= ä~= áåíÉåëáÇ~Ç= ÇÉä= ~àìëíÉ=
èìÉ=ÉñéÉêáãÉåí~=ä~=ÉÅçåçã∞~=Éëé~¥çä~K==

`~ÄÉ=ÇÉëí~Å~ê= ä~= áåíÉåë~=ÇÉëíêìÅÅáµå=ÇÉä=
ÉãéäÉç=éêçÇìÅáÇ~=Éå=bëé~¥~K=bä=å∫ãÉêç=
ÇÉ= çÅìé~Ççë= Éå= Éä= íÉêÅÉê= íêáãÉëíêÉ= ÇÉ=
OMMU= ëÉ= ëáí∫~= Éå= OMKPQSKPMM= ETUKUMM=
ãÉåçë=èìÉ=Éå=Éä=íêáãÉëíêÉ=~åíÉêáçêF=

i~= éçÄä~Åáµå= ~Åíáî~= ëÉ= áåÅêÉãÉåíµ= Éå=
NPUIQ=ãáäÉë=ÇÉ=éÉêëçå~ëI=ëáíì~åÇç=ä~=í~ë~=
ÇÉ=~ÅíáîáÇ~Ç=Éå=Éä=RVIVRBI=äç=èìÉ=ëìéçåÉ=
NV= ÅÉåí¨ëáã~ë= ã•ë= èìÉ= Éå= Éä= ëÉÖìåÇç=
íêáãÉëíêÉ=ÇÉä=~¥çK=

bä= Çáå~ãáëãç= ëçëíÉåáÇç=ÇÉ= ä~= éçÄä~Åáµå=
~Åíáî~I=àìåíç=~=ä~=ÇÉëíêìÅÅáµå=ÇÉ=ÉãéäÉç=
ãÉåÅáçå~Ç~I=éêçîçÅ~êçå=ìå= áåÅêÉãÉåíç=
Éå= ä~= í~ë~= ÇÉ= ÇÉëÉãéäÉç= ÇÉä= íÉêÅÉê=
íêáãÉëíêÉ= ÇÉ= OMMUI= èìÉ= ~äÅ~åòµ= Éä=
NNIPPB=ÇÉ= äçë= ~ÅíáîçëI= ÑêÉåíÉ=~ä= NMIQQB=
ÇÉä= íêáãÉëíêÉ= ~åíÉêáçêI= ëáíì•åÇçëÉ= Éå=
åáîÉäÉë= ÇÉ= OMMPK= bä= å∫ãÉêç= ÇÉ= é~ê~Ççë=
~ìãÉåíµ= Éå= ONTKOMM= éÉêëçå~ë= êÉëéÉÅíç=
~ä= íêáãÉëíêÉ= ~åíÉêáçê= ó= ëÉ= ëáí∫~= Éå=
OKRVUKUMMK= bä= ÇÉëÉãéäÉç= ÅêÉÅÉ= Éå=
NTQKNMM= éÉêëçå~ë= ÉåíêÉ= äçë= Éëé~¥çäÉë= ó=
Éå=QPKNMM=ÉåíêÉ=äçë=Éñíê~åàÉêçëK=

=

i~= Åçãé~ê~Åáµå= áåíÉê~åì~ä= ãìÉëíê~= ÅêÉÅáãáÉåíçë= ÇÉä= ÇÉëÉãéäÉç= Éå= íçÇçë= äçë= ëÉÅíçêÉëI= Åçå=
~ìãÉåíçë=ÇÉ=ORSKNMM=é~ê~Ççë=Éå= ä~=ÅçåëíêìÅÅáµåI=ÇÉ=OPOKOMM=Éå= äçë=ëÉêîáÅáçëI=ÇÉ=TSKUMM=Éå= ä~=
áåÇìëíêá~= ó=ÇÉ=QSKUMM=Éå= ä~= ~ÖêáÅìäíìê~K= q~ãÄá¨å= ëìÄÉ=Éä= é~êç=ÉåíêÉ= äçë=èìÉ=ÄìëÅ~å= ëì=éêáãÉê=
ÉãéäÉç=EÉå=QTKOMMF=ó=ÉåíêÉ=äçë=é~ê~Ççë=ÇÉ=ä~êÖ~=Çìê~Åáµå=EÉå=NQTKUMMFK=

i~= `çãìåáí~í= s~äÉåÅá~å~= Éëí~= ÉåíêÉ= ä~ë= ÅçãìåáÇ~ÇÉë= èìÉ= êÉÖáëíê~å= ã~óçêÉë= áåÅêÉãÉåíçë= ÇÉä=
é~êç=ENVKSMMFK=i~=í~ë~=ÇÉ=é~êç=~ìãÉåíµ=Ü~ëí~=Éä=NOIPVBI=ÑêÉåíÉ=~ä=NNIRVB=ÇÉä=íêáãÉëíêÉ=~åíÉêáçêK=
i~=í~ë~=ÇÉ=ÉãéäÉç=Éå=ä~=`çãìåáí~í=Ü~=ÇáëãáåìáÇç=äáÖÉê~ãÉåíÉ=Åçå=êÉëéÉÅíç=~ä=ëÉÖìåÇç=íêáãÉëíêÉ=
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QKQK=lÑÉêí~=

bä=å∫ãÉêç=ÇÉ=éêçóÉÅíçë=îáë~Ççë=ÇÉ=îáîáÉåÇ~=ãìÉëíê~=ÇÉ=Ñçêã~=~î~åò~Ç~=ä~=áåíÉåë~=êÉÇìÅÅáµå=ÇÉ=
ä~=~ÅíáîáÇ~Ç=èìÉ=ëÉ=éêÉî¨=é~ê~=äçë=éêµñáãçë=ãÉëÉë=

içë=éêçóÉÅíçë=îáë~Ççë=ÇÉ=îáîáÉåÇ~=Éå=ä~=
`çãìåáí~í= s~äÉåÅá~å~= Éå= Éä= ãÉë= ÇÉ=
ëÉéíáÉãÄêÉ= ëìã~êçå= NKROSI= ÑêÉåíÉ= ~=
äçë= SKRRP= ÇÉä= ~¥ç= ~åíÉêáçêK= bä= å∫ãÉêç=
íçí~ä= ÇÉ= éêçóÉÅíçë= îáë~Ççë= Ü~ëí~=
ëÉéíáÉãÄêÉ= ëÉ= êÉÇìÅÉ= ìå= SRIPSB=
êÉëéÉÅíç=~ä=ãáëãç=éÉêáçÇç=ÇÉ=OMMTK=

i~= êÉÇìÅÅáµå= Éå= Éä= åáîÉä= ÇÉ= ~ÅíáîáÇ~Ç=
Ü~= ëáÇç= ÖÉåÉê~äáò~Ç~= ~= ä~ë= íêÉë=
éêçîáåÅá~ë= î~äÉåÅá~å~ëK= bå= Éä= ãÉë= ÇÉ=
ëÉéíáÉãÄêÉ=ëÉ=îáë~êçå=ìå=íçí~ä=ÇÉ=QRU=
îáîáÉåÇ~ë= Éå= ä~= éêçîáåÅá~= ÇÉ= ^äáÅ~åíÉI=
SSP=Éå=ä~=éêçîáåÅá~=ÇÉ=`~ëíÉääµå=ó=QMR=
Éå=ä~=éêçîáåÅá~=ÇÉ=s~äÉåÅá~K==

^íÉåÇáÉåÇç= ~= ä~= ÉîçäìÅáµå= íêáãÉëíê~ä=
ÇÉ= äçë= éêçóÉÅíçë= îáë~Ççë= Eå⁄= ÇÉ=
îáîáÉåÇ~ëF= êÉíáê~Ççë= Éå= ä~= `çãìåáí~í=
s~äÉåÅá~å~I= äçë= Ç~íçë= ÇáëéçåáÄäÉë= éçê=
é~êíÉ= ÇÉä= lÄëÉêî~íçêáç= s~äÉåÅá~åç= ÇÉ=
sáîáÉåÇ~= Éå= Éëí~= î~êá~ÄäÉ=
ÅçêêÉëéçåÇÉå= ~ä= éêáãÉê= íêáãÉëíêÉ= ÇÉ=
OMMTK= `çãç= ëÉ= ~éêÉÅá~= Éå= Éä= Öê•ÑáÅç=
OUI= ä~= ê~äÉåíáò~Åáµå= Éå= Éä= ëÉÅíçê=
êÉëáÇÉåÅá~ä= Éë= ìå= ÜÉÅÜçK= i~= ëÉêáÉ=
çÑêÉÅáÇ~= áåÇáÅ~= ìå~= ëÉåÇ~= ÇÉÅêÉÅáÉåíÉ=
Éå= Éä= å∫ãÉêç= ÇÉ= îáîáÉåÇ~ë= åìÉî~ë=
îáë~Ç~ëI=èìÉ=~ÑÉÅí~=~=ä~ë=íêÉë=éêçîáåÅá~ë=
î~äÉåÅá~å~ëK= pá= ëÉ= Åçãé~ê~= Éä= íÉêÅÉê=
íêáãÉëíêÉ= ÇÉ= OMMU= Åçå= Éä= áåáÅáç= ÇÉ= ä~=
ëÉêáÉI= ä~= êÉÇìÅÅáµå= Éå= ä~= `çãìåáí~í=
s~äÉåÅá~å~=Éë=ÇÉä=UNBI=ã•ë=~ÅÉåíì~Ç~=
Éå= ä~= éêçîáåÅá~= ÇÉ= `~ëíÉääµå= EVPBFI= ó=
ãÉåçë= Éå= ^äáÅ~åíÉ= ó= s~äÉåÅá~= EUNB= ó=
SVBI=êÉëéÉÅíáî~ãÉåíÉFK=

mçê=ëì=é~êíÉI=Éä=∫äíáãç=Ç~íç=ÇáëéçåáÄäÉ=
ÇÉä= å∫ãÉêç= ÇÉ= äáÅÉåÅá~ë= ÇÉ= çÄê~=

ã~óçê= é~ê~= îáîáÉåÇ~= åìÉî~I= èìÉ=
ÅçêêÉëéçåÇÉ= ~ä= ãÉë= ÇÉ= àìåáçI= ëÉ¥~ä~=
ìå~= ÇáëãáåìÅáµå= ÇÉä= SSIVSB= Åçå=
êÉëéÉÅíç=~=àìåáç=ÇÉ=OMMTK=

Proyectos visados de vivienda
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Proyectos visados de vivienda. 
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Licencias de obra mayor
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Ocupados en el sector de la construcción. Miles de 
personas.
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 Gráfico 30.Fuente: INE y elaboración propia 

Ocupados en el sector de la construcción. Provincias. 
Miles de personas.
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Ventas de cemento. Toneladas.
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Ventas de cemento. % variación interanual.
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dê•ÑáÅç=PPK=cìÉåíÉW=lÑáÅÉãÉå=ó=Éä~Äçê~Åáµå=éêçéá~=

bå=Åì~åíç=~ä=ãÉêÅ~Çç=ÇÉ=íê~Ä~àçI=Éä=å∫ãÉêç=
ÇÉ= lÅìé~Ççë= Éå= Éä= ëÉÅíçê= ÇÉ= ä~=

ÅçåëíêìÅÅáµå=Éå= ä~=`çãìåáí~í=s~äÉåÅá~å~=Éä=
íÉêÅÉê=íêáãÉëíêÉ=ÇÉ=OMMU=Ü~=ëáÇç=ÇÉ=OVNKVMM=
EPKMMM= éÉêëçå~ë= ãÉåçë= èìÉ= Éä= íêáãÉëíêÉ=
~åíÉêáçêF= äç= èìÉ= ëáÖåáÑáÅ~= ìå~= ÇáëãáåìÅáµå=
áåíÉê~åì~ä=ÇÉ=ìå=NOITVBK=

mçê=éêçîáåÅá~ëI=Éä=å∫ãÉêç=ÇÉ=çÅìé~Ççë=Éå=Éä=
ëÉÅíçê= Éå= ä~= éêçîáåÅá~= ÇÉ= ^äáÅ~åíÉ= Éå= Éä=
íÉêÅÉê=íêáãÉëíêÉ=EVSKVMM=éÉêëçå~ëF=ÇáëãáåìóÉ=
ìå= OPIQMB= êÉëéÉÅíç= ~ä= ~¥ç= ~åíÉêáçêK= bå= ä~=
éêçîáåÅá~= ÇÉ= `~ëíÉääµå= EPQKTMM=éÉêëçå~ëF= ëÉ=
éêçÇìÅÉ= ìå~= ÇáëãáåìÅáµå= áåíÉê~åì~ä= ÇÉä=
OQIUVBI= ãáÉåíê~ë= èìÉ= Éå= ä~= éêçîáåÅá~= ÇÉ=
s~äÉåÅá~=ENSMKQMMF=ä~=ÇáëãáåìÅáµå=êÉëéÉÅíç=~=
OMMT=Éë=ÇÉä=MIVVBK=

oÉëéÉÅíç= ~= äçë= Ç~íçë= ÇÉä= ëÉÅíçê= ÅÉãÉåíÉêçI=
ëÉÖ∫å=äçë=Ç~íçë=ÇÉÑáåáíáîçë=ÇÉ=lÑáÅÉãÉåI=ä~ë=
îÉåí~ë= ÇÉ= ÅÉãÉåíç= ÇÉ= ëìë= ÉãéêÉë~ë=
~ëçÅá~Ç~ë=~Åìãìä~Ç~ë=Éå=ã~óç=ÇÉ=OMMU=Éå=
ä~= `çãìåáí~í= s~äÉåÅá~å~= ÇáëãáåìóÉêçå= ìå=
OOIRSBI=ëáíì•åÇçëÉ=Éå=NKQQMKORV=íçåÉä~Ç~ëK=

^=åáîÉä=å~Åáçå~äI=Éä=Åçåëìãç=ÇÉ=ÅÉãÉåíç=Éå=
äçë= åìÉîÉ= éêáãÉêçë= ãÉëÉë= ÇÉä= ~¥ç= Ü~=
êÉÖáëíê~Çç=ìå=ÇÉëÅÉåëç=ÇÉä=NVB=Éå=êÉä~Åáµå=
~ä=ãáëãç=éÉêáçÇç=ÇÉä=~¥ç=~åíÉêáçê=ó=ëÉ=ëáí∫~=
Éå= PQIS= ãáääçåÉë= ÇÉ= íçåÉä~Ç~ëK= bëí~=
íÉåÇÉåÅá~= ëÉ= ëáÖìÉ= í~ãÄá¨å= Éå= ä~=
éêçÇìÅÅáµåI= èìÉ= ÇÉ= ÉåÉêç= ~= ëÉéíáÉãÄêÉ=
ÇÉÅêÉÅÉ= ìå= NUB= Éå= êÉä~Åáµå= ~ä= ãáëãç=
éÉêáçÇç= ÇÉä= ~¥ç= ~åíÉêáçê= ó= ëÉ= ëáí∫~= Éå= PQ=
ãáääçåÉë=ÇÉ=íçåÉä~Ç~ëK==

`çå= êÉëéÉÅíç= ~ä= ãÉêÅ~Çç= ÉñíÉêáçêI= Ü~ëí~= Éä=
ãÉë= ÇÉ= ëÉéíáÉãÄêÉI= ä~ë= Åçãéê~ë= ~ä=
Éñíê~åàÉêç= ëÉ= Ü~å= êÉÇìÅáÇç= Éå= PTIVB= Åçå=
êÉëéÉÅíç= ~ä= ãáëãç= éÉêáçÇç= ÇÉ= OMMTI= Ü~ëí~=
~äÅ~åò~ê=äçë=SIU=ãáääçåÉë=ÇÉ=íçåÉä~Ç~ëK==

aÉ= åìÉîçI= ä~= ëáíì~Åáµå= ÇÉ= ä~= áåÇìëíêá~=
ÅÉãÉåíÉê~= Éëé~¥çä~I= êÉÑäÉà~= äç= èìÉ= Éëí•=
ëìÅÉÇáÉåÇç=Éå=Éä=ëÉÅíçê=ÇÉ=ä~=ÅçåëíêìÅÅáµåK=
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QKRK=båÅìÉëí~=ÇÉ=Åçóìåíìê~=ÇÉä=ãÉêÅ~Çç=êÉëáÇÉåÅá~ä=

i~=ÉåÅìÉëí~=ÇÉ=Åçóìåíìê~=ÇÉä=ãÉêÅ~Çç=êÉëáÇÉåÅá~ä= êÉÅçÖÉ=Åçå=Å~ê•ÅíÉê=íêáãÉëíê~ä= ä~=éÉêÅÉéÅáµå=
èìÉ= íáÉåÉ= ìå=é~åÉä= êÉéêÉëÉåí~íáîç= ÇÉ= QMM= ~ÖÉåÅá~ë= áåãçÄáäá~êá~ë= ÇÉ= ä~= ÉîçäìÅáµå=ÇÉä=ãÉêÅ~Çç=
êÉëáÇÉåÅá~äK=bä=Ç~íç=~ÖêÉÖ~Çç=éÉêãáíÉ=ÇáëéçåÉê=ÇÉ=ìå=~î~åÅÉ=ëçÄêÉ=ä~=ÉîçäìÅáµå=ã•ë=êÉÅáÉåíÉ=~=

Åçêíç=éä~òç=ÇÉä=ëÉÅíçê=Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~.=

aÉ=Éëí~=ã~åÉê~I=ëÉ=çÄíáÉåÉ=áåÑçêã~Åáµå=•Öáä=ó=ëáëíÉã~íáò~Ç~=ëçÄêÉ=ä~=ã~åÉê~=Éå=èìÉ=äçë=~ÖÉåíÉë=
éÉêÅáÄÉå=Éä=Åäáã~=ÇÉä=ëÉÅíçêI=ó=Åçãç=ÅçåëÉÅìÉåÅá~I=Åçåíê~ëí~ê=ó=ã~íáò~ê=äçë=êÉëìäí~Ççë=çÑêÉÅáÇçë=
éçê=Éä=~å•äáëáë=ÇÉ=ä~ë=éêáåÅáé~äÉë=ã~Åêç=ã~ÖåáíìÇÉë=ÉÅçåµãáÅ~ëK=

bä= ∞åÇáÅÉ= ÇÉ= ÉîçäìÅáµå= ÇÉ= ä~= ÇÉã~åÇ~= ëÉ=
ã~åíáÉåÉ=Éå=åáîÉäÉë=ãìó=Ä~àçë=ó=Åçå=éçÅçë=
Å~ãÄáçë= éçê= èìáåíç= íêáãÉëíêÉ= ÅçåëÉÅìíáîçI=
ëáíì•åÇçëÉ= ÉåíêÉ= äçë= SV= ó= äçë= TV= éìåíçë=
åÉÖ~íáîçë= í~åíç= é~ê~= ä~= îáîáÉåÇ~= åìÉî~=
Åçãç=ä~=ìë~Ç~K=

`ì~íêç= ÇÉ= Å~Ç~= ÅáåÅç= áåãçÄáäá~êá~ë=
ÉåÅìÉëí~Ç~ë= Éå= ä~= `çãìåáÇ~Ç= s~äÉåÅá~å~=
ÅçåëáÇÉê~å= èìÉ= Ü~= ÇáëãáåìáÇç= ä~= ÇÉã~åÇ~=
ÇÉ=îáîáÉåÇ~=Éå=Éä=íêáãÉëíêÉK=

bå= Åì~åíç= ~= ä~= ÉîçäìÅáµå= ÇÉ= ä~= çÑÉêí~I= Éä=
∞åÇáÅÉ= ëÉ= ã~åíáÉåÉ= Å~ëá= ëáå= Å~ãÄáçë= Éå= äçë=
Ççë=íáéçë=ÇÉ=îáîáÉåÇ~K=

^ëáãáëãçI= Éä= ∞åÇáÅÉ= ÇÉä= åáîÉä= ÇÉ= çÑÉêí~= ëÉ=
ã~åíáÉåÉ= Éå= åáîÉäÉë= ëáãáä~êÉë= ~ä= íêáãÉëíêÉ=
~åíÉêáçêK=bëíÉ=∞åÇáÅÉ=Éëíáã~=ëá= ä~=ëáíì~Åáµå=Éë=
ÇÉ=ëçÄêÉçÑÉêí~=E∞åÇáÅÉ=éçëáíáîçF=ç=ÇÉ=çÑÉêí~=
áåëìÑáÅáÉåíÉ= E∞åÇáÅÉ= åÉÖ~íáîçFK= bå= Éä= ~Åíì~ä=
íêáãÉëíêÉI= Ççë= ÇÉ= Å~Ç~= íêÉë= áåãçÄáäá~êá~ë=
ÅçåëáÇÉê~å=èìÉ=Ü~ó=ëçÄêÉçÑÉêí~=ÇÉ=îáîáÉåÇ~=
åìÉî~= Éå= ëì= òçå~I= ó= íêÉë= ÇÉ= Å~Ç~= Åì~íêç=
çéáå~å= èìÉ= Ü~ó= ëçÄêÉçÑÉêí~= ÇÉ= îáîáÉåÇ~=
ìë~Ç~K=

bå= äçë= Ççë= íáéçë= ÇÉ= îáîáÉåÇ~I= Éä= ∞åÇáÅÉ= ÇÉ=
ÉîçäìÅáµå=ÇÉä=éêÉÅáç= ëÉ=ã~åíáÉåÉ=Éå=åáîÉäÉë=
Ä~àçë= ëáå= ãìÅÜ~ë= î~êá~ÅáçåÉë= êÉëéÉÅíç= ~ä=
íêáãÉëíêÉ=~åíÉêáçêK=m~ê~=Éä=éêµñáãç=íêáãÉëíêÉ=
ëÉ=ÉëéÉê~=ìå~=ãÉàçê~=ÇÉä=∞åÇáÅÉK==

pÉ=ã~åíáÉåÉ=ä~=íÉåÇÉåÅá~=~=ä~=Ä~à~=ÇÉä=∞åÇáÅÉ=
ÇÉ=ÉîçäìÅáµå=ÇÉä=éêÉÅáçJÅäáÉåíÉë=éçê=åçîÉåç=
ãÉë=ÅçåëÉÅìíáîçI=Éë=ÇÉÅáêI=ÇÉä=éêÉÅáç=èìÉ=äçë=
ÅäáÉåíÉë=Éëí•å=ÇáëéìÉëíçë=~=é~Ö~êK=

Índice de evolución de la demanda
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Vivienda nueva Vivienda usada
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èìÉ=çéáå~=èìÉ=Ü~=ÅêÉÅáÇç=ä~=ÇÉã~åÇ~=ãÉåçë=éçêÅÉåí~àÉ=èìÉ=çéáå~=èìÉ=
Ü~=ÇáëãáåìáÇçK=cìÉåíÉW=lss=

Índice de evolución de la oferta
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=dê•ÑáÅç=PRK=cìÉåíÉW=lss=

Índice de evolución del precio
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Vivienda nueva Vivienda usada * Previsión

=dê•ÑáÅç=PSK=cìÉåíÉW=lss
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bä= ∞åÇáÅÉ= ÇÉ= ÉîçäìÅáµå= ÇÉä= å∫ãÉêç= ÇÉ=
çéÉê~ÅáçåÉë= ÇÉ= Åçãéê~îÉåí~= ~ìãÉåí~=
äáÖÉê~ãÉåíÉI=Åçå=äç=èìÉ=ëáÖìÉ=ä~=ÉîçäìÅáµå=
Éå= ~äíáÄ~àçë= çÄëÉêî~Ç~= Éå= äçë= ∫äíáãçë=
íêáãÉëíêÉëK=i~ë=éêÉîáëáçåÉë=é~ê~=Éä=éêµñáãç=
íêáãÉëíêÉ=ëçå=çéíáãáëí~ëK==

i~=Éëíáã~Åáµå=ÇÉä=éä~òç=ãÉÇáç=ÇÉ=îÉåí~=ÇÉ=
ä~= îáîáÉåÇ~= ~ìãÉåí~= ãÉÇáç= ãÉëI=
ëáíì•åÇçëÉ=~äêÉÇÉÇçê=ÇÉ=äçë=NNIR=ãÉëÉë=Éå=
äçë=Ççë=íáéçë=ÇÉ=îáîáÉåÇ~K=

bå= ä~ë= îáîáÉåÇ~ë= îÉåÇáÇ~ë= Éå= Éä= íêáãÉëíêÉI=
ÇáëãáåìóÉ= äÉîÉãÉåíÉ= ä~= éêçéçêÅáµå= ÇÉ=
îáîáÉåÇ~ë=ÇÉëíáå~Ç~ë=~=ìëç=éêáåÅáé~äK=

bå= Éä= ãÉêÅ~Çç= ÇÉä= ~äèìáäÉêI= ~ìãÉåí~= Éä=
∞åÇáÅÉ=ÇÉ=ÉîçäìÅáµå=ÇÉ=ä~=çÑÉêí~=ó=ëÉ=ëáí∫~=
éçê= ÉåÅáã~= ÇÉä= ∞åÇáÅÉ= ÇÉ= ÉîçäìÅáµå= ÇÉ= ä~=
ÇÉã~åÇ~I=èìÉ=î~ê∞~=éçÅçK==

`çåíáå∫~=ä~=~ÅÉäÉê~Ç~=ëìÄáÇ~=ÇÉä=∞åÇáÅÉ=ÇÉä=
åáîÉä=ÇÉ=çÑÉêí~I=ÅçåÑáêã~åÇç=Éä=éêçÖêÉëáîç=
ÉèìáäáÄêáç= ÉåíêÉ= ä~= çÑÉêí~= ó= ä~= ÇÉã~åÇ~K=
_~à~= Éä= ∞åÇáÅÉ= ÇÉ= ÉîçäìÅáµå=ÇÉä= éêÉÅáç= ÇÉä=
~äèìáäÉêK=

bä= ∞åÇáÅÉ= ÇÉ= ÉîçäìÅáµå= ÇÉä= å∫ãÉêç= ÇÉ=
çéÉê~ÅáçåÉë= ëÉ= ã~åíáÉåÉ= Åçå= éçÅ~=
î~êá~Åáµå= êÉëéÉÅíç=~ä= íêáãÉëíêÉ=~åíÉêáçêK=^=
Ñáå~äÉë=ÇÉ=ÉëíÉ=íêáãÉëíêÉI=Éä=~äèìáäÉê=ãÉÇáç=
ÇÉ= ä~ë=îáîáÉåÇ~ë=Éå=çÑÉêí~= ëÉ=Ü~=Éëíáã~Çç=
Éå=SIS=bìêçëLãOK=

Índice de evolución del número de operaciones de compraventa
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Evolución operaciones Previsión
=dê•ÑáÅç=PTK=cìÉåíÉW=lss=
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Vivienda nueva Vivienda usada

dê•ÑáÅç=PUKcìÉåíÉW=lss=

Uso de la vivienda (%)
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Índices de evolución de la demanda y oferta de viviendas en 
alquiler.
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Índices de evolución del precio del alquiler y del número de 
operaciones en alquiler.
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