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ÇÉä=RIQB=~ä=RIMBK=
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J=líêçë=éêçÇìÅíçë= == RIS= RIS= TIN= PIU= PIT= PIU= NIV= QIT= QIP= SIN= RIO=
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ÉåÉêÖ¨íáÅ~ëI=áåÇìëíêá~äÉëI=ÇÉ=äçë=ëÉêîáÅáçë=ó=ÇÉ=ä~=ÅçåëíêìÅÅáµåK=

bä= î~äçê= ~¥~ÇáÇç= ÇÉ= ä~ë= ê~ã~ë= ÉåÉêÖ¨íáÅ~ë= É= áåÇìëíêá~äÉë= ÇÉë~ÅÉäÉê~= ëì= ÅêÉÅáãáÉåíçI= ÇÉä=
NIVB=~ä=MIQBK=bå=Åçåëçå~åÅá~=Åçå=ä~=ÉîçäìÅáµå=ÇÉ=ä~=áåîÉêëáµå=Éå=ÅçåëíêìÅÅáµåI=Éä=î~äçê=~¥~ÇáÇç=
Äêìíç= ÇÉ= Éëí~= ê~ã~= ÇÉ= ~ÅíáîáÇ~Ç= ÇÉë~ÅÉäÉê~= NIQ= éìåíçë= ëì= ÅêÉÅáãáÉåíç= ÑêÉåíÉ= ~ä= íêáãÉëíêÉ=
~åíÉêáçêI=ëáíì•åÇçëÉ=Éå=ìå~=í~ë~=ÇÉä=NIQBK=i~=Å~ìë~=Ü~=ëáÇç=ÇÉ=åìÉîç=ä~=ÇáëãáåìÅáµå=í~åíç=Éå=ä~=
ÉÇáÑáÅ~Åáµå=êÉëáÇÉåÅá~ä=Åçãç=Éå=çíê~ë=ÅçåëíêìÅÅáçåÉëK=

=i~=~ÅíáîáÇ~Ç=Éå=ä~ë=ê~ã~ë=ÇÉ=äçë=ëÉêîáÅáçë=ÇÉë~ÅÉäÉê~=ëì=ÅêÉÅáãáÉåíç=ÇÉä=QIOB=~ä=PITB=Éå=
ÉëíÉ= éêáãÉê= íêáãÉëíêÉI= íÉåÇÉåÅá~= èìÉ= ëÉ= çÄëÉêî~= í~åíç= Éå= ä~ë= ê~ã~ë= ÇÉ=ãÉêÅ~Çç= EÇÉä= PIVB=~ä=
PIRBF=Åçãç=Éå=ä~ë=ÇÉ=åç=ãÉêÅ~Çç=EÇÉä=RIMB=~ä=QIOBFK=

lÑÉêí~KsçäìãÉå=ÉåÅ~ÇÉå~Çç=êÉÑÉêÉåÅá~=OMMMKq~ë~ë=ÇÉ=î~êá~Åáµå=áåíÉê~åì~ä= = = = = ==

== == == OMMR== == OMMS= == == == OMMT= == == == OMMU=

léÉê~ÅáçåÉë= == == qêKfff= qêK=fs= qêKf= qêK=ff= qêKfff= qêK=fs= qêKf= qêK=ff= qêKfff= qêK=fs= qêKf=

molar`ql=fkqboflo=_orql=éKãK= PIQ= PIT= PIT= PIU= PIV= Q= QIN= QIM= PIU= PIR= OIT=

o~ã~ë=~Öê~êá~=ó=éÉëèìÉê~= = JQIN= JNMIN= JMIN= OIP= JOIQ= NMIN= SIU= OIU= OIU= OIV= PIM=

o~ã~ë=áåÇìëíêá~äÉë=ó=ÉåÉêÖ¨íáÅ~ë= MIU= PIQ= NIT= OIQ= PIV= OIQ= PIR= PIR= O= NIV= MIQ=

`çåëíêìÅÅáµå= = = RIT= RIR= RIU= RIP= RIN= PIV= QIR= QIO= PIU= OIU= NIQ=

o~ã~ë=ÇÉ=äçë=ëÉêîáÅáçë= = QIM= PIQ= QIM= QIN= QIO= QIO= QIO= QIO= QIP= QIO= PIT=

J=pÉêîáÅáçë=ÇÉ=ãÉêÅ~Çç= = QIP= PIR= QIN= QIN= QIP= PIV= QIO= PIV= Q= PIV= PIR=

J=pÉêîáÅáçë=ÇÉ=åç=ãÉêÅ~Çç= = OIT= PIP= PIS= QIR= PIU= RIO= QIP= RIO= RIP= RIM= QIO=

fãéìÉëíçë=åÉíçë=ëçÄêÉ=äçë=éêçÇìÅíçë= QIS= UIO= QIN= PIO= OIQ= QIR= PIO= PIR= QIN= OIV= OIM=

EGF=^éçêí~Åáµå=~ä=ÅêÉÅáãáÉåíç=ÇÉä=mf_=~=éêÉÅáçë=ÇÉ=ãÉêÅ~Çç= = = = = = = = =

cìÉåíÉW=fkbK=a~íçë=ÅçêêÉÖáÇçë=ÇÉ=ÉÑÉÅíçë=Éëí~Åáçå~äÉë=ó=ÇÉ=Å~äÉåÇ~êáçK== = = = = = =

=

=

=

=

=

=

=

=

=

=

=

=



 

 J=T=J=
INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 

=

bä=ÉãéäÉçI=ãÉÇáÇç=Éå=í¨êãáåçë=ÇÉ=éìÉëíçë=ÇÉ=íê~Ä~àç=Éèìáî~äÉåíÉë=~=íáÉãéç=ÅçãéäÉíçI=
ëáí∫~= ëì= ÅêÉÅáãáÉåíç= áåíÉê~åì~ä= Éå= Éä= NITBI= çÅÜç=Ç¨Åáã~ë=ãÉåçë= èìÉ= Éå= Éä= íêáãÉëíêÉ= ~åíÉêáçêK=
bëí~=í~ë~=ëìéçåÉ=ä~=ÅêÉ~Åáµå=ÇÉ=POO=ãáä=ÉãéäÉçë=åÉíçë=~=íáÉãéç=ÅçãéäÉíç=Éå=ìå=~¥çK=

=

bãéäÉçK=mìÉëíçë=ÇÉ=íê~Ä~àç=Éèìáî~äÉåíÉë=~=íáÉãéç=ÅçãéäÉíçK=q~ë~ë=î~êá~Åáµå=áåíÉê~åì~ä= == == ==

== == == OMMR= == OMMS= == == == OMMT= == == == OMMU=

  = == qêKfff= qêK=fs= qêKf= qêK=ff= qêKfff= qêK=fs= qêKf= qêK=ff= qêKfff= qêK=fs= qêKf=

lÅìé~Ççë= == == PIT= PIR= PIQ= PIS= OIT= PIN= PIP= PIN= PIM= OIR= NIT=

o~ã~ë=~Öê~êá~=ó=éÉëèìÉê~= == JMIQ= MIP= JPIQ= JOIR= JSIU= JTIQ= MIQ= JPIQ= JOIS= JNIT= JRIO=
o~ã~ë=áåÇìëíêá~äÉë=ó=
ÉåÉêÖ¨íáÅ~ë= ==

MIV= MIP= MIR= NIM= MIM= NIM= MIN= JMIO= JMIO= JMIT= NIT=

`çåëíêìÅÅáµå= = == TIM= SIM= QIT= RIN= RIS= SIP= TIQ= SIV= RIP= PIP= JNIN=

o~ã~ë=ÇÉ=äçë=ëÉêîáÅáçë= == QIN= QIN= QIQ= QIQ= PIR= PIU= PIR= PIS= PIT= PIR= OIU=

J=pÉêîáÅáçë=ÇÉ=ãÉêÅ~Çç= == QIU= QIU= QIO= PIT= OIR= OIS= OIV= PIO= PIO= PIM= OIR=

J=pÉêîáÅáçë=ÇÉ=åç=ãÉêÅ~Çç= == OIQ= OIR= RIM= SIO= SIM= SIT= QIT= QIT= QIV= QIT= PIS=

^ë~ä~êá~Ççë= == == QIN= QIN= PIV= PIU= PIN= PIR= PIU= PIT= PIP= OIU= NIV=

o~ã~ë=~Öê~êá~=ó=éÉëèìÉê~= == NIV= QIR= NIM= MIP= JPIV= JRIN= TIS= MIO= JNIP= MIP= JSIN=
o~ã~ë=áåÇìëíêá~äÉë=ó=
ÉåÉêÖ¨íáÅ~ë= ==

NIS=
MIV= MIU= NIM= MIM= MIV= JMIO= JMIQ= JMIO= JMIT=

NIU=

`çåëíêìÅÅáµå= = == TIU= TIM= RIN= RIM= SIM= SIR= TIV= TIT= RIT= PIQ= JNIT=

o~ã~ë=ÇÉ=äçë=ëÉêîáÅáçë= == QIP= QIQ= QIU= QIR= PIU= QIN= QIM= QIN= PIV= PIT= PIM=

J=pÉêîáÅáçë=ÇÉ=ãÉêÅ~Çç= == RIO= RIQ= QIS= PIT= OIT= OIU= PIS= PIU= PIR= PIO= OIU=

J=pÉêîáÅáçë=ÇÉ=åç=ãÉêÅ~Çç= == OIQ= OIR= RIM= SIO= SIM= SIT= QIT= QIT= QIV= QIT= PIS=

cìÉåíÉW=fkbK=a~íçë=ÅçêêÉÖáÇçë=ÇÉ=ÉÑÉÅíçë=Éëí~Åáçå~äÉë=ó=ÇÉ=Å~äÉåÇ~êáçK== = = = = = =

=

bë=ÇÉëí~Å~ÄäÉ= ä~=ÇÉëíêìÅÅáµå=ÇÉ=éìÉëíçë=ÇÉ= íê~Ä~àç=Éå=Éä= ëÉÅíçê=ÇÉ= ä~=ÅçåëíêìÅÅáµåI=èìÉ=
éêÉëÉåíµ=ìå~=í~ë~=ÇÉ=î~êá~Åáµå=áåíÉê~åì~ä=åÉÖ~íáî~=éçê=éêáãÉê~=îÉò=Éå=ÉëíÉ=ä~êÖç=ÅáÅäçI=Åçå=ìå~=
Å~∞Ç~=ÇÉä= NINBK=aÉëí~Å~= í~ãÄá¨å=Éä= ÅêÉÅáãáÉåíç=ÇÉë~ÅÉäÉê~Çç=ÇÉä= ÉãéäÉç=Éå= äçë= ëÉêîáÅáçëI= èìÉ=
ÇáëãáåìóÉ= ëì= í~ë~= ÇÉ= ÅêÉÅáãáÉåíç= ÇÉä= PIRB=~ä= OIUB= ó= éçê= ∫äíáãç= ä~= êÉÅìéÉê~Åáµå=ÇÉ= ä~ë= ê~ã~ë=
ÉåÉêÖ¨íáÅ~ë=É=áåÇìëíêá~äÉëK=



 

fkclojb=ab=`lvrkqro^=abi=pb`qlo=fkjl_fif^oflK=N⁄=qofjbpqob=OMMU=
J=U=J=

 

=

=
QK=bÅçåçã∞~=î~äÉåÅá~å~=
=

=

pÉÖ∫å= äçë= Ç~íçë= éìÄäáÅ~Ççë= éçê= Éä= fkb= Éå= Éä= éêáãÉê= ~î~åÅÉ= íêáãÉëíê~ä= ÇÉ= Åçåí~ÄáäáÇ~Ç=
êÉÖáçå~ä= ÇÉ= bëé~¥~I= ä~= ÉÅçåçã∞~= î~äÉåÅá~å~= êÉÖáëíêµ= Éå= Éä= OMMT= ìå= ÅêÉÅáãáÉåíç= áåíÉê~åì~ä= ÇÉä=
PITBI=ÉëíÉ=Ç~íç=Éë=ìå~=Ç¨Åáã~=áåÑÉêáçê=~ä=ÇÉä=Åçåàìåíç=å~Åáçå~ä=é~ê~=Éä=ãáëãç=éÉêáçÇçK=^∫å=~ë∞I=
ÉëíÉ=Ç~íç=Éëí•=ãìó=éçê=ÉåÅáã~=ÇÉ=ä~=ãÉÇá~=ÉìêçéÉ~I=ãÉÇá~=èìÉ=ëÉ=ëáíìµ=Éå=Éä=OIVB=Éå=Éä=~¥ç=ÇÉ=
êÉÑÉêÉåÅá~K=

içë=Ç~íçë=ÇÉ=ÅçãÉêÅáç=ÉñíÉêáçê=ÇÉ=ä~=`çãìåáí~í=s~äÉåÅá~å~=ÇÉä=éêáãÉê=íêáãÉëíêÉ=ÇÉ=OMMU=
áåÇáÅ~å=ìå=~ìãÉåíç=Éå=ä~ë=áãéçêí~ÅáçåÉë=ó=ìå=êÉéìåíÉ=Éå=ä~ë=Éñéçêí~ÅáçåÉëK=

bä= î~äçê= ÇÉ= ä~ë= Éñéçêí~ÅáçåÉë= ~äÅ~åòµ= Éå= Éä= ãÉë= ÇÉ= ã~êòç= äçë= NKRPNKMTVKMMM= ÉìêçëI=
ãáÉåíê~ë=èìÉ=Éä=ÇÉ=ä~ë=áãéçêí~ÅáçåÉë=ÅçêêÉëéçåÇáµ=~=NKTVQKOSNKMMM=ÉìêçëK=

aÉä=íçí~ä=ÇÉ=ä~ë=Éñéçêí~ÅáçåÉë=Éëé~¥çä~ë=ÇÉä=ãÉë=ÇÉ=j~êòçI=Éä=NMB=íìîáÉêçå=ëì=çêáÖÉå=Éå=
ä~= `çãìåáí~í= s~äÉåÅá~å~K= ^ë∞= ãáëãçI= Éä= TB= ÇÉ= ä~ë= áãéçêí~ÅáçåÉë= Éëé~¥çä~ë= íìîáÉêçå= Åçãç=
ÇÉëíáåç=ä~=`çãìåáí~í=s~äÉåÅá~å~K=

`çãÉêÅáç=ÉñíÉêáçê=

== OMMT= OMMU=
`KsK= ^ÄêK= j~ó= gìåK= gìä= ^ÖçëK= pÉéíK= lÅíK= kçîK= aáÅ= båÉK= cÉÄK= j~êK=

bumloqK=v=
bumbaK=

NKQRR= NKTNV= NKSOP= NKRMS= NKMPT= NKOMS= NKSMM= NKSUT= NKPVV= NKVPU= NKVNP= NRPN=

fjmloqK=b=
fkqolaK=

NKUPU= OKNOM= OKNMP= OKMRN= NKRUS= NKUTO= OKOMM= NKVPP= NKSMO= OKNSS= OKMNS= NTVQ=

q^p^=ab=
`l_boqro^=

TV= UN= TT= TP= SR= SQ= TP= UT= UT= UV= VR= UR=

bëé~¥~= = = = = = = = = = = = =
bumloqK=v=
bumbaK=

NQKPVV= NSKMNV= NSKNNM= NRKPOO= NOKNOS= NQKVMP= NSKTMT= NSKRSU= NQKNVS= NQKVOU= NSKSON= NRUUO=

fjmloqK=b=
fkqolaK=

OOKMRV= OPKVQP= OQKQOS= OPKVUP= NVKVQS= OPKPNP= OSKMNT= ORKOST= OQKMPM= OQKMUM= OQKSVS= ORQUQ=

q^p^=ab=
`l_boqro^=

SR= ST= SS= SQ= SN= SQ= SQ= SS= RV= SO= ST= SO=

B=`sL=
bëé~¥~=

= = = = = = = = = = = =

bumloqK=v=
bumbaK=

NM= NN= NM= NM= V= U= NM= NM= NM= NP= NO= NM=

fjmloqK=b=
fkqolaK=

U= V= V= V= U= U= U= U= T= V= U= T=

jáääçåÉë=ÇÉ=bìêçëK=a~íçë=éêçîáëáçå~äÉë 

q~ë~=ÇÉ=ÅçÄÉêíìê~=Z=EbñéçêíK=ó=ÉñéÉÇK=L=fãéçêíK=É=áåíêçÇKFGNMM 

cìÉåíÉW=fsb=ó=Éä~Äçê~Åáµå=éêçéá~= = =

=

=



 

 J=V=J=
INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 

=

bå=êÉÑÉêÉåÅá~=~ä=ÉãéäÉçI=ä~ë=ê~ã~ë=áåÇìëíêá~äÉë=éêÉëÉåí~å=ìå~=ÇáëãáåìÅáµå=áåíÉê~åì~ä=ÇÉ=
çÅìé~Ççë=Éå=Éä=ëÉÅíçêI=ÅçêêÉëéçåÇáÉåÇç=Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~=~ä=QINOBK=bå=Éä=ëÉÅíçê=ÇÉ=ä~=
ÅçåëíêìÅÅáµåI=~=éÉë~ê=ÇÉ=èìÉ=ëÉ=Ü~=éêçÇìÅáÇç=ìå=~ìãÉåíç=Åçå=êÉëéÉÅíç=~ä=å∫ãÉêç=ÇÉ=çÅìé~Ççë=
Éå=Éä= íêáãÉëíêÉ=~åíÉêáçêI= ëÉ=Ü~=éêçÇìÅáÇç=ìå~=ÇáëãáåìÅáµå= áåíÉê~åì~ä=ÇÉä= OIQUBK= bå= äçë=ÇÉã•ë=
ëÉÅíçêÉë=Éä=ÅêÉÅáãáÉåíç=Ü~=ëáÇç=éçëáíáîçI=Åçå=ìå~=î~êá~Åáµå=áåíÉê~åì~ä=íçí~ä=ÇÉä=PIRSBK=

= lÅìé~Ççë=éçê=ëÉÅíçê=ÉÅçåµãáÅçK=`çãìåáÇ~Ç=s~äÉåÅá~å~=   

= OMMR= OMMS= OMMT= OMMU=

= qêK=fff= qêK=fs= qêK=f= qêK=ff= qêK=fff= qêK=fs= qêK=f= qêK=ff= qêK=fff= qêK=fs= qêK=f=
= == = = = = = = = ==     

===qçí~ä= OKMSUIS= OKNMRIT= OKNMUIS= OKNRQIV= OKNRPIQ= OKNVOIO= OKNUUIR= OKONPIS= OKOPMIU= 2.249,1 2.266,4 

^ÖêáÅìäíìê~= UOIS= SVIT= SVIU= SSIU= RSIM= SMIV= TOIN= USIR= TOIS= 81,7 74,9 

===fåÇìëíêá~= QNOIU= QPOIQ= QQUIS= QQRIO= QRQIT= QRSIP= QQVIQ= QQMIV= QPTIO= 428,3 430,9 

===`çåëíêK= OTTIQ= OUVIV= PMMIR= OVUIQ= OUUIV= PMUIV= POSIV= PPPIQ= PPQIT= 316,6 318,8 

===pÉêîáÅáçë= NKOVRIV= NKPNPIT= NKOUVIU= NKPQQIS= NKPRPIU= NKPSSIN= NKPQMIN= NKPROIU= NKPUSIP= 1.422,5 1.441,7 

jáäÉë=ÇÉ=éÉêëçå~ë=           

cìÉåíÉ=fkb=            
 

=

=

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 J=NM=J=
INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 

=

=

=
PK=páíì~Åáµå=ÇÉä=ëÉÅíçê=áåãçÄáäá~êáç=Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~=
 
 

PKNK=páíì~Åáµå=ÉÅçåµãáÅçJÑáå~åÅáÉê~=
 

içë=Ç~íçë=ÇÉä= éêáãÉê= íêáãÉëíêÉ=ÇÉ=OMMU=~éìåí~å=~=ìå~=ÇÉë~ÅÉäÉê~Åáµå=ã•ë=éêçåìåÅá~Ç~=ÇÉ= ä~=
~ÅíáîáÇ~Ç=ó=~=ìå=~àìëíÉ=ã•ë=áåíÉåëç=ÇÉä=ëÉÅíçê=áåãçÄáäá~êáçK=i~=éêçäçåÖ~Åáµå=ÇÉ=ä~ë=íìêÄìäÉåÅá~ë=
Ñáå~åÅáÉê~ë=Ü~=Ñ~îçêÉÅáÇç=ä~=~ÅÉåíì~Åáµå=ÇÉä=Åäáã~=ÇÉ=áåÅÉêíáÇìãÄêÉ=Éå=ä~=ÉîçäìÅáµå=ÉÅçåµãáÅ~K=

=

aÉëéì¨ë= ÇÉ= ä~= äáÖÉê~=
ÇáëãáåìÅáµå= ÇÉä= bìêáÄçêI=
Åì~åÇç= Éä= é~ë~Çç= ÉåÉêç= ëÉ=
ãçÇÉêµ= Ü~ëí~= Éä= QIRMBI= ëÉ=
ÉäÉîµ=Ü~ëí~=Éä=QIRVB=Éå=Éä=ãÉë=
ÇÉ= ã~êòç= ó= ëÉ= Éëíáã~= ìå~=
ëìÄáÇ~=Éå= äçë=éêµñáãçë=ãÉëÉëI=
èìÉ= ~ÑÉÅí~ê•= ÇáêÉÅí~ãÉåíÉ= ~=
äçë= ãáäÉë= ÇÉ= Ñ~ãáäá~ë= Åçå=
éê¨ëí~ãçë=ÜáéçíÉÅ~êáçëK=

içë= íáéçë= ÇÉ= áåíÉê¨ë= ÇÉ= äçë=
éê¨ëí~ãçë= ÜáéçíÉÅ~êáçë= ëÉ=
ãçÇÉê~êçå= äáÖÉê~ãÉåíÉ= Éå==
ã~êòç= êÉëéÉÅíç= ~= Ñáå~äÉë= ÇÉä=
íêáãÉëíêÉ= ~åíÉêáçêI= ëáíì•åÇçëÉ=
Éå=Éä=RIQMB=

^å~äáò~åÇç= äçë= Çáëíáåíçë= íáéçë=
ÇÉ= áåîÉêëáçåÉë= ÅçãéêçÄ~ãçë=
èìÉ= ä~= êÉåí~ÄáäáÇ~Ç= ÇÉ= ä~=

áåîÉêëáµå= Éå= îáîáÉåÇ~= ëáÖìÉ=
ã~åíÉåáÉåÇç= ìå~= íÉåÇÉåÅá~=
ÇÉ= ÇáëãáåìÅáµåI= ëáíì•åÇçëÉ= Éä=
éêáãÉê=íêáãÉëíêÉ=ÇÉä=~¥ç=Éå=Éä=
RITUI=Å~ëá=ìå=éìåíç=éçê=ÇÉÄ~àç=
ÇÉä=íêáãÉëíêÉ=~åíÉêáçêK==

=

=

=

Tipos de interés.
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Euribor Tipos de interes de prestamos hipotecarios =
dê•ÑáÅç=NKcìÉåíÉW=_~åÅç=ÇÉ=bëé~¥~=

=

Rentabilidad anual de diversos tipos de inversiones
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 Rentabilidad anual de FIAMM.  Rentabilidad anual de FIM. Ibex-35 Rentabilidad Vivienda

dê•ÑáÅç=OKcìÉåíÉW=_~åÅç=ÇÉ=bëé~¥~=

=

=



 

 J=NN=J=
INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 

RKNK=mêÉÅáçë=ó=Ñáå~åÅá~Åáµå=

=

=

bä= éêÉÅáç= ãÉÇáç= ÇÉä= ãÉíêç=
Åì~Çê~Çç= ÇÉ= îáîáÉåÇ~= äáÄêÉ= Éå=
ä~= `çãìåáí~í= s~äÉåÅá~å~= ëÉ=
ëáíìµ=Éå=NKSUQIS=Éìêçë=Éä=éêáãÉê=
íêáãÉëíêÉ= ÇÉ= OMMUI= ìå= PIRTB=
éçê= ÉåÅáã~= ÇÉä= éêÉÅáç= ÇÉä=
ãáëãç= éÉêáçÇç= ÇÉä= ~¥ç=
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Precio m2 vivienda libre. % variación interanual.
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Importe medio de crédito hipotecario contratado por 
transacción de vivienda. Euros
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Importe medio de crédito hipotecario contratado por 
transacción de vivienda. Tasa variación interanual. 
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Duración media de las hipotecas contratadas. Meses.
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RKOK=aÉã~åÇ~=
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pÉÖ∫å= äçë= Ç~íçë= ÇÉ= íê~åë~ÅÅáçåÉë=
áåãçÄáäá~êá~ë= éìÄäáÅ~Ççë= éçê= äçë=
oÉÖáëíê~ÇçêÉë= ÇÉ= ä~= mêçéáÉÇ~ÇI= Éä=
éêáãÉê=íêáãÉëíêÉ=ëÉ=îÉåÇáÉêçå=OOKOOR=
îáîáÉåÇ~ë= Éå= ä~= `çãìåáí~í=
s~äÉåÅá~å~I=ìå=POINRB=ãÉåçë=èìÉ=Éä=
ãáëãç=éÉêáçÇç=ÇÉä= ~¥ç=~åíÉêáçêK=aÉ=
Éää~ëI= NMKMNT= ÑìÉêçå= Éå= ä~= éêçîáåÅá~=
ÇÉ= ^äáÅ~åíÉI= PKUNS= Éå= `~ëíÉääµå= ó=
UKPVO=Éå=s~äÉåÅá~K=

bä= ÇÉëÅÉåëç= ÇÉä= å∫ãÉêç= ÇÉ=
íê~åë~ÅÅáçåÉë=Åçå=êÉëéÉÅíç=~ä=éêáãÉê=
íêáãÉëíêÉ= ÇÉ= OMMT= ÑìÉ= ã•ë= ~Åìë~Çç=
Éå=Éä=Å~ëç=ÇÉ=ä~=îáîáÉåÇ~=ìë~Ç~I=èìÉ=
ÅçêêÉëéçåÇáµ= ~ä= QPIRQBI= ÑêÉåíÉ= ~ä=
NNIRO=B=ÇÉ=ä~=îáîáÉåÇ~=åìÉî~K=

^= åáîÉä= å~Åáçå~äI= Éå= Éä= éêáãÉê=
íêáãÉëíêÉ= ÇÉ= OMMU= ëÉ= îÉåÇáÉêçå=
NSQKSPO= îáîáÉåÇ~ëI= ÇÉ= ä~ë= Åì~äÉë=
UNKTVT=Ü~å=ÅçêêÉëéçåÇáÇç=~=îáîáÉåÇ~=
åìÉî~=ó=UOKUPR=~=îáîáÉåÇ~=ìë~Ç~K==

i~= êÉÇìÅÅáµå= ÇÉ= Åçãéê~îÉåí~= ÇÉ=
îáîáÉåÇ~ë= ëÉ= Ü~= áÇç= áåíÉåëáÑáÅ~åÇç=
Åçå=Éä=é~ëç=ÇÉ=äçë=íêáãÉëíêÉëI=Ç~åÇç=
äìÖ~ê= ~= í~ë~ë= ÇÉ= êÉÇìÅÅáµå=
éêçÖêÉëáî~ãÉåíÉ= ëìéÉêáçêÉëK= ^ë∞I= Éå=
Éä= éêáãÉê= íêáãÉëíêÉ= ëÉ= éêçÇìàç= ìå~=
ÇáëãáåìÅáµå=ÇÉä= OVINR=B= êÉëéÉÅíç=~ä=
ãáëãç= éÉêáçÇç= ÇÉä= ~¥ç= ~åíÉêáçêK= i~=
ÇáëãáåìÅáµå= Éå= Éä= å∫ãÉêç= ÇÉ=
Åçãéê~îÉåí~ëI= ~ä= áÖì~ä= èìÉ= Éå= ä~=
`çãìåáí~í= s~äÉåÅá~å~I= ÑìÉ= ã•ë=
~Åìë~Ç~= Éå= Éä= Å~ëç= ÇÉ= ä~= îáîáÉåÇ~=
ìë~Ç~I= èìÉ= ÅçêêÉëéçåÇáµ= ~ä= PUIS= B=
ÑêÉåíÉ= ~ä= NSIMRB= ÇÉ= ä~= îáîáÉåÇ~=
åìÉî~K=
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Cuota hipotecaria mensual media. Euros.
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% Cuota hipotecaria respecto al coste salarial.
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Inversión extranjera en inmuebles.
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Trabajadores extranjeros afiliados a la Seguridad Social 
en alta laboral.
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i~= Åìçí~= ÜáéçíÉÅ~êá~=

ãÉåëì~ä= ãÉÇá~I= ëáÖìÉ= ëì=
íÉåÇÉåÅá~=ÅêÉÅáÉåíÉI=Åçå=ìå=
~ìãÉåíç= áåíÉê~åì~ä= ÇÉä=
TISPB=ëÉ=ëáí∫~=ó~=Éå=TSNIPN=
ÉìêçëK=

bä= éçêÅÉåí~àÉ= ÇÉ= ä~= Åìçí~=
ÜáéçíÉÅ~êá~= êÉëéÉÅíç= ~ä=

ÅçëíÉ= ë~ä~êá~äI= ÅçêêÉëéçåÇÉ=
Éå= Éä= éêáãÉê= íêáãÉëíêÉ= ~ä=
QTISVBK=

bå= Åì~åíç= ~= ä~= ÇÉã~åÇ~=
Éñíê~åàÉê~I=ëÉ=Ü~=çÄëÉêî~Çç=
ìå~= êÉÅìéÉê~Åáµå= ÇÉ= ä~=
áåîÉêëáµå= Éñíê~åàÉê~= Éå=

áåãìÉÄäÉë= Éå= bëé~¥~I=
êÉÖáëíê•åÇçëÉ= ìå=
ÅêÉÅáãáÉåíç= Éå= Éä= éÉêáçÇç=
cÉÄêÉêç= OMMTJbåÉêç= OMMU=
ÇÉä= OMIQSBKêÉëéÉÅíç= ~ä=
ãáëãç= éÉêáçÇç= ÇÉä= ~¥ç=
~åíÉêáçêK==

i~= áåãáÖê~Åáµå=Ü~=ëìéìÉëíç=
ìå~=áåÑäìÉåÅá~=éçëáíáî~=Éå=ä~=
ÇÉã~åÇ~=ÇÉ=îáîáÉåÇ~ë=Éå=ä~=
`çãìåáí~í= s~äÉåÅá~å~K= bå=
Éä= ãÉë= ÇÉ= j~êòç= ëÉ=
êÉÖáëíê~êçå= OPVKTMN=
Éñíê~åàÉêçë= ~Ñáäá~Ççë= ~= ä~=
pÉÖìêáÇ~Ç= pçÅá~ä= Éå= ~äí~=
ä~Äçê~ä=Éå=ä~=`çãìåáí~íI=ìå=
NIPUB= ã•ë= èìÉ= Éå= j~êòç=
ÇÉ=OMMTK=
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Tasa de actividad y empleo. Comunidad Valenciana.
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RKPK=lÑÉêí~=
 
 

=

i~= çÑÉêí~= ÇÉ= îáîáÉåÇ~= ëáÖìÉ=
êÉëéçåÇáÉåÇç= ~ä= ~àìëíÉ= èìÉ= ëÉ= Éëí•=
éêçÇìÅáÉåÇç= Éå= ä~= ÇÉã~åÇ~K= ^ë∞I= äçë=
éêçóÉÅíçë= îáë~Ççë= ÇÉ= îáîáÉåÇ~=
~Åìãìä~Ççë= Ü~ëí~= j~êòçI= áåÇáÅ~Ççê=
~î~åò~Çç= ÇÉ= ä~= ~ÅíáîáÇ~Ç= Éå= Éä= ãÉÇáç=
éä~òçI= Åçåí~êçå= NNKVPM= îáîáÉåÇ~ëI=
êÉÇìÅá¨åÇçëÉ=ìå=SPIOVB=êÉëéÉÅíç=~=OMMT=
Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~K==

mçê= ëì=é~êíÉI=Éä=å∫ãÉêç=ÇÉ= äáÅÉåÅá~ë=ÇÉ=
çÄê~= ã~óçê= é~ê~= îáîáÉåÇ~= åìÉî~I=
î~êá~ÄäÉ= èìÉ= ~ÇÉä~åí~= ä~= ëáíì~Åáµå= ÇÉä=
ëÉÅíçê=~=ã•ë= Åçêíç=éä~òçI= ëÉ= ëáíìµ=Éå=Éä=
ãÉë= ÇÉ= aáÅáÉãÄêÉ= Éå= PKQVR= äç= èìÉ=
ëìéçåÉ= ìå= ÇÉëÅÉåëç= áåíÉê~åì~ä= ÇÉä=
SMIQUBK=

bå= Åì~åíç= ~ä= ãÉêÅ~Çç= ÇÉ= íê~Ä~àçI= Éä=
å∫ãÉêç=ÇÉ=lÅìé~Ççë=Éå=Éä=ëÉÅíçê=ÇÉ=ä~=
ÅçåëíêìÅÅáµå= Éå= ä~= `çãìåáí~í=
s~äÉåÅá~å~= Éä= éêáãÉê= íêáãÉëíêÉ= ÇÉ= OMMU=
Ü~=ëáÇç=ÇÉ=PNUKUMMI= äç=èìÉ=ëáÖåáÑáÅ~=ìå~=
ÇáëãáåìÅáµå= ÇÉ= ìå= OIQUB= êÉëéÉÅíç= ~ä=
ãáëãç=íêáãÉëíêÉ=ÇÉä=~¥ç=~åíÉêáçêK=
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Proyectos visados de vivienda. % variación interanual
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Ocupados en el sector de la construcción. Miles de 
personas.
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Ocupados en el sector de la construcción. Provincias. 
Miles de personas.
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Ventas de cemento. Toneladas.
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Ventas de cemento. % variación interanual.
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aÉ= ~ÅìÉêÇç= Åçå= ä~ë= éêÉîáëáçåÉëI= Éä=
Åçãéçêí~ãáÉåíç=ÇÉ=ä~=ëÉêáÉ=ÇÉ=çÅìé~Ççë=
Éå= Éä= ëÉÅíçê= ÇÉ= ä~= ÅçåëíêìÅÅáµå= Éå= ä~=
`çãìåáí~í= s~äÉåÅá~å~I= Ü~= ëÉÖìáÇç= ÇÉ=
ÅÉêÅ~=ä~=íÉåÇÉåÅá~=å~Åáçå~äK=

mçê= éêçîáåÅá~ëI= ëÉ= Ü~= éêçÇìÅáÇç= ìå=
ÇÉëÅÉåëç= áåíÉêíêáãÉëíê~ä= ÇÉä= PIMQB= ÇÉä=
å∫ãÉêç=ÇÉ=çÅìé~Ççë= Éå=Éä= ëÉÅíçê= Éå= ä~=
éêçîáåÅá~= ÇÉ= ^äáÅ~åíÉI= ó= ìå= VIQB= Éå= ä~=
éêçîáåÅá~=ÇÉ=`~ëíÉääµåK=bå=ä~=éêçîáåÅá~=ÇÉ=
s~äÉåÅá~=éêçÇìàç=ìå= äáÖÉêç=~ìãÉåíç=ÇÉä=
SIROBK=

oÉëéÉÅíç= ~= äçë= Ç~íçë= ÇÉä= ëÉÅíçê=
ÅÉãÉåíÉêçI= ëÉÖ∫å= äçë= Ç~íçë= ÇÉÑáåáíáîçë=
ÇÉ=lÑáÅÉãÉåI=ä~ë=îÉåí~ë=ÇÉ=ÅÉãÉåíç=ÇÉ=
ëìë= ÉãéêÉë~ë= ~ëçÅá~Ç~ë= ~Åìãìä~Ç~ë= Éå=
kçîáÉãÄêÉ= ÇÉ= OMMT= Éå= ä~= `çãìåáí~í=
s~äÉåÅá~å~= ÇáëãáåìóÉêçå= ìå= NIPQBI=
ëáíì•åÇçëÉ=Éå=PKVSMKRNU=íçåÉä~Ç~ëK=

^=ä~=îáëí~=ÇÉ=äçë=Ç~íçëI=ä~=ëáíì~Åáµå=Éå=ä~=
`çãìåáí~í= s~äÉåÅá~å~= ëáÖìÉ= Éä= ãáëãç=
é~íêµå= èìÉ= äçë= Ç~íçë= å~Åáçå~äÉë= ÇçåÇÉ==
ä~= çÑÉêí~= áåãçÄáäá~êá~I= èìÉ= ÅçãÉåòµ= ~=
Ç~ê= ëáÖåçë= Åä~êçë= ÇÉ= ÇÉÄáäáí~ãáÉåíç=
ÇÉëÇÉ= ãÉÇá~Ççë= ÇÉ= OMMTI= ëÉ= Éëí•=
ÅçêêáÖáÉåÇç= ã•ë= áåíÉåë~ãÉåíÉ= èìÉ= ä~=
ÇÉã~åÇ~I= ~äÖç= åÉÅÉë~êáç= ÇÉ= Å~ê~= ~=
Éîáí~ê= ìå= áåÅêÉãÉåíç= Éå= Éä= ëíçÅâ= Éå= ä~=
îÉåí~=ÇÉ=îáîáÉåÇ~ëK==
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RKQK=båÅìÉëí~=ÇÉ=Åçóìåíìê~=ÇÉä=ãÉêÅ~Çç=êÉëáÇÉåÅá~ä=
 

i~=ÉåÅìÉëí~=ÇÉ=Åçóìåíìê~=ÇÉä=ãÉêÅ~Çç=êÉëáÇÉåÅá~ä= êÉÅçÖÉ=Åçå=Å~ê•ÅíÉê=íêáãÉëíê~ä= ä~=éÉêÅÉéÅáµå=
èìÉ= íáÉåÉ= ìå=é~åÉä= êÉéêÉëÉåí~íáîç= ÇÉ= QMM= ~ÖÉåÅá~ë= áåãçÄáäá~êá~ë= ÇÉ= ä~= ÉîçäìÅáµå=ÇÉä=ãÉêÅ~Çç=
êÉëáÇÉåÅá~äK=bä=Ç~íç=~ÖêÉÖ~Çç=éÉêãáíÉ=ÇáëéçåÉê=ÇÉ=ìå=~î~åÅÉ=ëçÄêÉ=ä~=ÉîçäìÅáµå=ã•ë=êÉÅáÉåíÉ=~=

Åçêíç=éä~òç=ÇÉä=ëÉÅíçê=Éå=ä~=`çãìåáí~í=s~äÉåÅá~å~. 

aÉ=Éëí~=ã~åÉê~I=ëÉ=çÄíáÉåÉ=áåÑçêã~Åáµå=•Öáä=ó=ëáëíÉã~íáò~Ç~=ëçÄêÉ=ä~=ã~åÉê~=Éå=èìÉ=äçë=~ÖÉåíÉë=
éÉêÅáÄÉå=Éä=Åäáã~=ÇÉä=ëÉÅíçêI=ó=Åçãç=ÅçåëÉÅìÉåÅá~I=Åçåíê~ëí~ê=ó=ã~íáò~ê=äçë=êÉëìäí~Ççë=çÑêÉÅáÇçë=
éçê=Éä=~å•äáëáë=ÇÉ=ä~ë=éêáåÅáé~äÉë=ã~Åêçã~ÖåáíìÇÉë=ÉÅçåµãáÅ~ëK=

 

 

qêÉë= ÇÉ= Å~Ç~= Åì~íêç= áåãçÄáäá~êá~ë=
ÉåÅìÉëí~Ç~ë= Éå= ä~= `çãìåáí~í=
s~äÉåÅá~å~= ÅçåëáÇÉê~å= èìÉ= Ü~=
ÇáëãáåìáÇç=ä~=ÇÉã~åÇ~=ÇÉ=îáîáÉåÇ~=
bä= ∞åÇáÅÉ= ÇÉ= ÉîçäìÅáµå= ÇÉ= ä~=
ÇÉã~åÇ~= ëÉ= ã~åíáÉåÉ= Éå= åáîÉäÉë=
ëáãáä~êÉë=~ä=íêáãÉëíêÉ=~åíÉêáçê=Éå=ä~=
îáîáÉåÇ~=åìÉî~=ó=ëìÄÉ= äáÖÉê~ãÉåíÉ=
Éå=ä~=îáîáÉåÇ~=ìë~Ç~I=îçäîáÉåÇç=~ë∞=
~ä= åáîÉä= ÇÉä= íÉêÅÉê= íêáãÉëíêÉ= OMMT=
Edê•ÑáÅç=OVFK=

oÉëéÉÅíç= ~= ä~= ÉîçäìÅáµå= ÇÉ= ä~=
çÑÉêí~I=Éä=∞åÇáÅÉ=Ä~à~=äÉîÉãÉåíÉ=Éå=
äçë= Ççë= íáéçë= ÇÉ= îáîáÉåÇ~= Edê•ÑáÅç=
PMFK=

bä= ∞åÇáÅÉ= ÇÉä= åáîÉä= ÇÉ= çÑÉêí~= ëÉ=
ã~åíáÉåÉ= ëáå= Öê~åÇÉë= Å~ãÄáçëK=
bëíÉ=∞åÇáÅÉ=ÇÉíÉÅí~=ëá=ä~=ëáíì~Åáµå=Éë=
ÇÉ= ëçÄêÉçÑÉêí~= E∞åÇáÅÉ= éçëáíáîçF= ç=
ÇÉ= çÑÉêí~= áåëìÑáÅáÉåíÉ= E∞åÇáÅÉ=
åÉÖ~íáîçFK= açë= ÇÉ= Å~Ç~= íêÉë=
áåãçÄáäá~êá~ë= ÅçåëáÇÉê~å= èìÉ= Ü~ó=
ëçÄêÉçÑÉêí~=Éå=ëì=òçå~K=
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bå= ä~= îáîáÉåÇ~= åìÉî~I= ëáÖìÉ= ä~=
íÉåÇÉåÅá~= ~= ä~= Ä~à~= ÇÉä= ∞åÇáÅÉ= ÇÉ=
ÉîçäìÅáµå= ÇÉä= éêÉÅáçI= ãáÉåíê~ë= ëÉ=
ÇÉíáÉåÉ= ä~= ÉîçäìÅáµå= ÇÉëÅÉåÇáÉåíÉ=
Éå= ä~= îáîáÉåÇ~= ìë~Ç~K= m~ê~= Éä=
éêµñáãç= íêáãÉëíêÉ= ëÉ= éêÉî¨= ìå~=
äÉîÉ= ãÉàçê~= ÇÉä= ∞åÇáÅÉ= Éå= äçë= Ççë=
íáéçë=ÇÉ=îáîáÉåÇ~K=

pÉ=Ü~=éêçëÉÖìáÇç=Éå=Éä=íêáãÉëíêÉ=ä~=
íÉåÇÉåÅá~= ~= ä~= Ä~à~= ÇÉä= ∞åÇáÅÉ= ÇÉ=
ÉîçäìÅáµå= ÇÉä= éêÉÅáçJÅäáÉåíÉëI= Éë=
ÇÉÅáê= ÇÉä= éêÉÅáç= èìÉ= äçë= ÅäáÉåíÉë=
Éëí•å=ÇáëéìÉëíçë=~=é~Ö~êK=

i~=ëáíì~Åáµå=ÇÉä=∞åÇáÅÉ=ÇÉ=ÉîçäìÅáµå=
ÇÉä= å∫ãÉêç= ÇÉ= çéÉê~ÅáçåÉë= ÇÉ=
Åçãéê~îÉåí~=ëÉ=ãÉàçê~=äÉîÉãÉåíÉK=
pÉ=ÉëéÉê~=ìå~=ã~óçê=êÉÅìéÉê~Åáµå=
é~ê~=Éä=éêµñáãç=íêáãÉëíêÉK=

i~= Éëíáã~Åáµå= ÇÉä= éä~òç=ãÉÇáç= ÇÉ=
îÉåí~=ÇÉ=ä~=îáîáÉåÇ~=Ü~=~ìãÉåí~Çç=
ÇÉ=ãÉë=ó=ãÉÇáçI= ëáíì•åÇçëÉ=Éå=NM=
ãÉëÉë=í~åíç=é~ê~=ä~=îáîáÉåÇ~=åìÉî~=
Åçãç=ä~=ìë~Ç~K=

bå= ä~ë= îáîáÉåÇ~ë= îÉåÇáÇ~ë= Éå= Éä=
íêáãÉëíêÉI= ëÉ= ã~åíáÉåÉ= ä~=
éêçéçêÅáµå=ÇÉ=îáîáÉåÇ~ë=ÇÉëíáå~Ç~ë=
~=ìëç=éêáåÅáé~äI=îáîáÉåÇ~=ëÉÅìåÇ~êá~=
É= áåîÉêëáµå= Åçå= éçÅçë= Å~ãÄáçë=
êÉëéÉÅíç=~ä=íêáãÉëíêÉ=~åíÉêáçêK=
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Índice de evolución del número de peraciones de compraventa
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Evolución operaciones Previsión
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Plazo medio de venta en meses

0
2
4
6
8

10
12

F
in

 2
T

06

F
in

 3
T

06

F
in

 4
T

06

F
in

 1
T

07

F
in

 2
T

07

F
in

 3
T

07

F
in

 4
T

07

F
in

 1
T

08

M
es

es

Vivienda nueva Vivienda usada

=dê•ÑáÅç=PPKcìÉåíÉW=lss=

Uso de la vivienda (%)

0

20

40

60

80

100

2
T

0
6

3
T

0
6

4
T

0
6

1
T

0
7

2
T

0
7

3
T

0
7

4
T

0
7

1
T

0
8

P
o

rc
en

ta
je

Vivienda
principal

Vivienda
secundaria

Inversión

=dê•ÑáÅç=PQKcìÉåíÉW=lss=

 



 

 

INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 
=========================================================================================================================================J=ON=J=

 

=

bå= Éä= ãÉêÅ~Çç= ÇÉä= ~äèìáäÉêI= Éä= ∞åÇáÅÉ= ÇÉ=
ÉîçäìÅáµå=ÇÉ=ä~=ÇÉã~åÇ~=ëÉ=ã~åíáÉåÉ=Éå=
åáîÉäÉë= ~äíçëK= páå= ÉãÄ~êÖçI= ëìÄÉ= ÇÉ=
ã~åÉê~=áãéçêí~åíÉ=Éä=∞åÇáÅÉ=ÇÉ=ÉîçäìÅáµå=
ÇÉ=ä~=çÑÉêí~=ó=ëÉ=ãÉàçê~=Éä=∞åÇáÅÉ=ÇÉä=åáîÉä=
ÇÉ= çÑÉêí~I= ëÉ¥~ä~åÇç= ìå= é~ìä~íáåç=
~ÅÉêÅ~ãáÉåíç= ÇÉä= åáîÉä= ÇÉ= çÑÉêí~= ~= ä~=
ÇÉã~åÇ~K=

bä= ∞åÇáÅÉ= ÇÉ= ÉîçäìÅáµå= ÇÉä= å∫ãÉêç= ÇÉ=
çéÉê~ÅáçåÉë= ëìÄÉ= êÉëéÉÅíç= ~ä= íêáãÉëíêÉ=
~åíÉêáçêK=bä=∞åÇáÅÉ=ÇÉ=ÉîçäìÅáµå=ÇÉä=éêÉÅáç=
î~ê∞~=éçÅçK=

^= Ñáå~äÉë= ÇÉ= ÉëíÉ= íêáãÉëíêÉI= Éä= ~äèìáäÉê=
ãÉÇáç= ÇÉ= ä~ë= îáîáÉåÇ~ë= Éå= çÑÉêí~= ëÉ= Ü~=
Éëíáã~Çç=Éå=TIM=bìêçëLãOK=

=

=
=
=
=
=
=

Índices de evolución de la demanda y oferta de viviendas en alquiler.
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Índice del nivel de oferta de vivienda en alquiler
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Índices de evolución del precio del alquiler y del número de 
operaciones en alquiler.
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=Pq= PPN= PPV=
OMMT=

=Qq= POV= PPS=

=Nq= PPM= PPO=

=Oq= == ==

=Pq= = ==
OMMU=

=Qq= == ==
cìÉåíÉW=`çäÉÖáç=ÇÉ=oÉÖáëíê~ÇçêÉë=

 



 

INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 
= = J=OV=J=

 

 

 
 
 
 
 
 

q~Ää~=TK=qê~åë~ÅÅáçåÉë=ÇÉ=îáîáÉåÇ~ëK=

qçí~ä=îáîáÉåÇ~ë= k~Åáçå~ä= `çãìåáÇ~Ç=s~äÉåÅá~å~= ^äáÅ~åíÉ== `~ëíÉääµå= s~äÉåÅá~=

Nq= ORRKNRN= PTKRNN= NTKROM= QKTOS= NRKOSR=
Oq= OPOKVMQ= PSKNPP= NSKOUU= QKMQN= NRKUMQ=

Pq= OOQKMRR= PQKPVS= NSKTPP= QKVUP= NOKSUM=
OMMS=

Qq= OMPKVVP= OUKSUM= NPKTMQ= PKQRT= NNKRNV=

Nq= OPOKPRU= POKTRS= NRKRUS= PKRTP= NPKRVU=

Oq= OMRKVVU= OVKTMN= NPKVST= OKVOS= NOKUMU=
Pq= NUUKORS= OTKPOV= NPKPRT= PKQNU= NMKRRQ=

OMMT=

Qq= NSNKVMS= OOKNVS= VKVMS= PKNMR= VKNUR=

OMMU= Nq= NSQKSPO= OOKOOR= NMKMNT= PKUNS= UKPVO=

== = = = = = ==
== = = = = = ==

sáîáÉåÇ~ë=
kìÉî~ë=

k~Åáçå~ä= `çãìåáÇ~Ç=s~äÉåÅá~å~= ^äáÅ~åíÉ== `~ëíÉääµå= s~äÉåÅá~=

Nq= NNQKRMR= NQKQOV= TKUNR= OKPTS= QKOPU=

Oq= VSKQOQ= NPKOTT= SKUTV= NKVQM= QKQRU=

Pq= VOKUVN= NPKNNQ= TKOPT= OKNSU= PKTMV=
OMMS=

Qq= URKTTQ= NMKRNN= RKVOO= NKOSP= PKPOS=

Nq= VTKQPT= NNKSRQ= RKVNU= NKOOU= QKRMV=
Oq= USKRRR= NOKMOR= SKOQV= VVQ= QKTUO=
Pq= UPKPMQ= NNKORV= RKUON= NKPQQ= QKMVQ=

OMMT=

Qq= TPKVSU= VKQON= QKPTR= NKQSR= PKRUN=

OMMU= Nq= UNKTVT= NMKPNN= QKUNV= NKVMO= PKRVM=

== = = = = = ==
== = = = = = ==

sáîáÉåÇ~ë=
ìë~Ç~ë=

k~Åáçå~ä= `çãìåáÇ~Ç=s~äÉåÅá~å~= ^äáÅ~åíÉ== `~ëíÉääµå= s~äÉåÅá~=

Nq= NQMKSQS= OPKMUO= VKTMR= OKPRM= NNKMOT=

Oq= NPSKQUM= OOKURS= VKQMV= OKNMN= NNKPQS=

Pq= NPNKNSQ= ONKOUO= VKQVS= OKUNR= UKVTN=
OMMS=

Qq= NNUKONV= NUKNSV= TKTUO= OKNVQ= UKNVP=

Nq= NPQKVON= ONKNMO= VKSSU= OKPQR= VKMUV=

Oq= NNVKQQP= NTKSTS= TKTNU= NKVPO= UKMOS=
Pq= NMQKVRO= NSKMTM= TKRPS= OKMTQ= SKQSM=

OMMT=

Qq= UTKVPU= NOKTTR= RKRPN= NKSQM= RKSMQ=

OMMU= Nq= UOKUPR= NNKVNQ= RKNVU= NKVNQ= QKUMO=
cìÉåíÉW=`çäÉÖáç=ÇÉ=oÉÖáëíê~ÇçêÉë=

 



 

INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 
= = J=PM=J=

 

 

  
 

q~Ää~=UK=q~ë~=ÉãéäÉçI=~ÅíáîáÇ~Ç=ó=é~êç=

== = `çãìåáÇ~Ç=s~äÉåÅá~å~= k~Åáçå~ä=

== == q~ë~=m~êçK== q~ë~=ÉãéäÉçK== q~ë~=~ÅíáîáÇ~ÇK== q~ë~=m~êçK== q~ë~=ÉãéäÉçK= q~ë~=~ÅíáîáÇ~ÇK=

Nq= ONINU= QNIRO= ROISU= ONIP= QMIQN= RNIPR=

Oq= OMIUQ= QNIS= ROIRR= OMITO= QMITV= RNIQR=

Pq= NVIRU= QOIRO= ROIUT= OMIPN= QNIOO= RNITP=
NVVT=

Qq= NTIVR= QPITV= RPIPT= OMINN= QNIQ= RNIUP=

Nq= NTIRR= QPISQ= ROIVO= NVIQN= QNISN= RNISP=

Oq= NSITQ= QPIVO= ROITR= NUIT= QOIMT= RNITR=

Pq= NSIQQ= QQIOQ= ROIVR= NUIPO= QOISV= ROIOS=
NVVU=

Qq= NRINQ= QRIQP= RPIRQ= NTIVV= QOIUN= ROION=

Nq= NPINR= QRIVU= ROIVQ= NSITU= QPIPO= ROIMS=

Oq= NPITO= QRITT= RPIMR= NRIQ= QQINO= ROINS=

Pq= NQITS= QRIO= RPIMP= NRINV= QQISU= ROISU=
NVVV=

Qq= NPIOO= QSIUR= RPIVU= NRINV= QQIV= ROIVR=

Nq= NOIPN= QTIOO= RPIUQ= NQITV= QRIOR= RPIN=

Oq= NNIQP= QUIMS= RQIOS= NPITQ= QSIMQ= RPIPU=

Pq= NNIP= QUIPV= RQIRR= NPIRQ= QSIS= RPIV=
OMMM=

Qq= NNIPQ= QVIRQ= RRIUU= NPIQO= QSITQ= RPIVU=

Nq= UIVQ= QVITT= RQISS= NMIVQ= QSIUO= ROIRT=

Oq= VIT= QVIQ= RQITN= NMIPR= QTIOT= ROITP=

Pq= VIUN= QVIUS= RRIOV= NMIOV= QTITR= RPIOP=
OMMN=

Qq= VIP= RMIT= RRIV= NMISP= QTITQ= RPIQN=

Nq= VIVS= RMIMO= RRIRS= NNIRT= QTIRN= RPITO=

Oq= NNINN= QVITS= RRIVU= NNIO= QUIMS= RQINO=

Pq= NNIOO= QVIUS= RSINR= NNIRN= QUIPO= RQISN=
OMMO=

Qq= NMITV= RMIS= RSITO= NNISO= QUIOV= RQISP=

Nq= NNIRU= RMIQN= RTIMO= NNIVS= QUIPS= RQIVP=

Oq= NNIPU= RMIQU= RSIVS= NNIOU= QVIMS= RRIP=

Pq= NNIP= RMISQ= RTIMV= NNIPN= QVIQU= RRITV=
OMMP=

Qq= NMITP= RNIRP= RTITO= NNIPT= QVIRS= RRIVN=

Nq= NMIOP= RNIRP= RTIQ= NNIR= QVIQS= RRIUV=

Oq= NMINU= ROIMN= RTIV= NNIMU= RM= RSIOP=

Pq= NNINO= ROIMV= RUISN= NMITQ= RMIRO= RSIS=
OMMQ=

Qq= NMIMT= RPION= RVINT= NMIRS= RMITR= RSITQ=

Nq= NMINP= ROIUO= RUITT= NMINV= RNIN= RSIV=

Oq= VIOQ= RPIMU= RUIQU= VIPP= RO= RTIPR=

Pq= TIUU= RPIT= RUIOV= UIQO= ROIRV= RTIQP=
OMMR=

Qq= UIMN= RQIOT= RV= UIT= ROIT= RTITO=

Nq= UIV= RQ= RVIOU= VIMT= ROITO= RTIVU=

Oq= TIUN= RQIUU= RVIRO= UIRP= RPIPO= RUIP=

Pq= UIOV= RQIRP= RVIQS= UINR= RPISU= RUIQQ=
OMMS=

Qq= UIQU= RRINO= SMIOP= UIP= RPITO= RUIRU=

Nq= UIRR= RQIS= RVIT= UIQT= RPISO= RUIRU=

Oq= UITO= RQIUS= SMIN= TIVR= RQINU= RUIUS=

Pq= UITP= RQIVR= SMION= UIMP= RQIPS= RVIN=
OMMT=

Qq= VIMP= RRIMP= SMIQV= UIS= RQIMP= RVINO=

Nq= VISN= RRIN= SMIVT= VISP= RPISP= RVIPR=

Oq= = = = = = ==

Pq= == == == == == ==
OMMU=

Qq= == == == == == ==
cìÉåíÉW=fkb=

=



 

INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 
= = J=PN=J=

 

 

 
 
 

q~Ää~=VK=mêçóÉÅíçë=îáë~Ççë=ÇÉ=îáîáÉåÇ~K=

== == `çãK=s~äÉåK= bëé~¥~=

båÉêç= TKURS= RNKQPS=

cÉÄêÉêç= VKNVM= SOKTSM=

j~êòç= VKOVP= STKVPQ=

^Äêáä= VKVMV= SVKMOR=

j~óç= NMKTSS= TNKQQN=

gìåáç= NMKMVN= TNKPQT=

gìäáç= UKUON= TTKVTQ=

^Öçëíç= RKMPM= QQKQSQ=

pÉéíáÉãÄêÉ= VKMUT= SUKPTP=

lÅíìÄêÉ= UKSMT= SOKMVV=

kçîáÉãÄêÉ= VKMPM= TMKTSS=

OMMR=

aáÅáÉãÄêÉ= UKUPS= SUKSPU=

båÉêç= VKORR= SQKNNT=

cÉÄêÉêç= UKUSP= SUKNQP=

j~êòç= NMKQTT= UNKVTO=

^Äêáä= TKSRM= RUKSRO=

j~óç= NMKPVU= UMKPMT=

gìåáç= NOKUNM= UOKRNO=

gìäáç= NPKNUP= VMKQUV=

^Öçëíç= SKQRR= RTKVRN=

pÉéíáÉãÄêÉ= OMKMUV= NPMKSPM=

lÅíìÄêÉ= NMKMUV= TPKQUO=

kçîáÉãÄêÉ= UKVTU= SRKOOR=

OMMS=

aáÅáÉãÄêÉ= TKSPM= RUKMUU=

båÉêç= TKUPT= SOKMMO=

cÉÄêÉêç= VKNNO= SOKPPP=

j~êòç= NRKRQV= NMOKPPM=

^Äêáä= VKQOQ= SOKNOV=

j~óç= TKQTQ= SPKMRU=

gìåáç= UKQTM= SNKTRM=

gìäáç= UKMPO= RUKMPQ=

^Öçëíç= PKURS= PSKQPS=

pÉéíáÉãÄêÉ= SKRRP= QTKMVV=

lÅíìÄêÉ= RKVUU= RMKTOP=

kçîáÉãÄêÉ= SKRTM= QTKQMQ=

OMMT=

aáÅáÉãÄêÉ= QKTQO= PRKRRP=

båÉêç= QKPQQ= POKNVU=

cÉÄêÉêç= PKNVV= POKUUV=

j~êòç= QKPUT= PMKRNP=

^Äêáä= == ==

j~óç= = ==

gìåáç= == ==

gìäáç= = ==

^Öçëíç= == ==

pÉéíáÉãÄêÉ= = ==

lÅíìÄêÉ= == ==

kçîáÉãÄêÉ= = ==

OMMU=

aáÅáÉãÄêÉ= == ==
cìÉåíÉW=jáåáëíÉêáç=ÇÉ=ÑçãÉåíç=

=



 

INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 
= = J=PO=J=

 

 

 
 
 

q~Ää~=NMK=iáÅÉåÅá~ë=çÄê~=ã~óçê=

== == `çãK=s~äÉåK= bëé~¥~=

båÉêç= SKSTV= PRKNPS=

cÉÄêÉêç= TKUPV= RQKPUV=

j~êòç= TKSVV= QRKPSN=

^Äêáä= TKOQP= PUKVPP=

j~óç= UKQMO= RNKVTO=

gìåáç= UKVNP= RRKMVN=

gìäáç= UKSRU= SPKTMO=

^Öçëíç= QKVQO= QNKRMS=

pÉéíáÉãÄêÉ= SKUOO= ROKNPO=

lÅíìÄêÉ= SKVUT= RQKPSO=

kçîáÉãÄêÉ= UKROU= RRKVQQ=

OMMR=

aáÅáÉãÄêÉ= TKPVO= RRKUNT=

båÉêç= RKTSP= QRKRTQ=

cÉÄêÉêç= UKPQN= RTKUOM=

j~êòç= UKNQN= RRKQRO=

^Äêáä= RKVQU= QOKQRM=

j~óç= TKTQR= RVKVSO=

gìåáç= TKUQM= RTKNUQ=

gìäáç= VKSUQ= TMKNTS=

^Öçëíç= QKSNV= RPKNSS=

pÉéíáÉãÄêÉ= SKPVP= TMKQVN=

lÅíìÄêÉ= VKNVP= TSKUPO=

kçîáÉãÄêÉ= NMKMSM= TRKTUT=

OMMS=

aáÅáÉãÄêÉ= UKUQP= TOKOVO=

båÉêç= TKRQR= RTKQPS=

cÉÄêÉêç= UKUTO= RTKPTS=

j~êòç= TKOOP= SRKMNN=

^Äêáä= SKURN= QVKRTV=

j~óç= VKPRM= TMKRTS=

gìåáç= TKNSN= RRKRMP=

gìäáç= VKSPM= RUKQVR=

^Öçëíç= PKSUU= QPKMNR=

pÉéíáÉãÄêÉ= RKPPU= QNKMQO=

lÅíìÄêÉ= SKPSQ= RSKNTN=

kçîáÉãÄêÉ= RKTUN= QQKOSM=

OMMT=

aáÅáÉãÄêÉ= PKQVR= PRKSPQ=

båÉêç= == ==

cÉÄêÉêç= == ==

j~êòç= = ==

^Äêáä= == ==

j~óç= = ==

gìåáç= == ==

gìäáç= = ==

^Öçëíç= == ==

pÉéíáÉãÄêÉ= = ==

lÅíìÄêÉ= == ==

kçîáÉãÄêÉ= = ==

OMMU=

aáÅáÉãÄêÉ= == ==
cìÉåíÉW=jáåáëíÉêáç=ÇÉ=ÑçãÉåíç=

 



 

INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 
= = J=PP=J=

 

 

 
 
 
 
 
 

q~Ää~=NNK=lÅìé~Ççë=ëÉÅíçê=ÅçåëíêìÅÅáµåK=jáäÉë=ÇÉ=éÉêëçå~ëK=

== == k~Åáçå~ä= `çãK=s~äÉåK= ^äáÅ~åíÉ== `~ëíÉääµå= s~äÉåÅá~=

Nq= OKOTMIRM= ORPIN= UVIU= PTIR= NORIU=

Oq= OKPPVIPM= OSQIS= VTIV= PSIU= NOVIU=

Pq= OKPVSIPM= OTTIQ= NMMIO= PPIQ= NQPIU=
OMMR=

Qq= OKQOOIUM= OUVIV= NMSIU= PUIT= NQQIR=

Nq= OKQPSITM= PMMIR= NNNIV= PRIU= NROIT=

Oq= OKRONITM= OVUIQ= NMSIO= QNIR= NRMIT=

Pq= OKRVMINM= OUUIV= NMVIQ= PVIS= NQM=
OMMS=

Qq= OKSOPIOM= PMUIV= NNTIN= PUIV= NRP=

Nq= OKSSQITM= POSIV= NORIR= QOIP= NRVIN=

Oq= OKTNPITM= PPPIQ= NNVIV= QU= NSRIS=

Pq= OKTNTIRM= PPQIT= NOSIR= QSIO= NSO=
OMMT=

Qq= OKSVPIRM= PNSIS= NNR= QSIU= NRQIU=

Nq= OKSOMIRM= PNUIU= NNNIR= QOIQ= NSQIV=

Oq= == == == == ==

Pq= = = = = ==
OMMU=

Qq= == == == == ==
cìÉåíÉW=fkb=

 



 

INFORME DE COYUNTURA DEL SECTOR INMOBILIARIO. 1º TRIMESTRE 2008 
= = J=PQ=J=

 

 

 
 
 

 

q~Ää~=NOK=sÉåí~ë=ÇÉ=ÅÉãÉåíçK=qçåÉä~Ç~ë=

== == k~Åáçå~ä= `çãK=s~äÉåK= ^äáÅ~åíÉ== `~ëíÉääµå= s~äÉåÅá~=

båÉêç= OKVVOKOTT= PQVKOVP= NQRKVUN= RMKUQP= NROKQSV=

cÉÄêÉêç= PKPNMKRNT= PTVKRTO= NSOKOPV= ROKSTS= NSQKSRT=

j~êòç= PKUOSKPQU= PVSKSUT= NTMKSRS= RTKNVM= NSUKUQN=

^Äêáä= PKQRVKTOQ= PUMKVPP= NSNKOPP= RRKMTR= NSQKSOR=

j~óç= PKSQTKOON= PVSKRVP= NSSKRQQ= RRKNVS= NTQKURP=

gìåáç= PKVTTKVRS= QPSKUVS= NTVKMQP= SNKPUP= NVSKQTM=

gìäáç= PKVRQKPTQ= QPQKTRO= NTTKSUU= SNKUVS= NVRKNSU=

^Öçëíç= PKOQOKQQV= OVPKURR= NPNKRSP= PUKRNM= NOPKTUO=

pÉéíáÉãÄêÉ= PKUPPKMNU= PUMKSRS= NSTKRVQ= RMKNNU= NSOKVQQ=

lÅíìÄêÉ= PKRTQKSPR= PTPKTOP= NSUKORQ= RSKOOS= NQVKOQP=

kçîáÉãÄêÉ= PKUSTKOMU= PVUKQUN= NTTKSVT= RSKSSV= NSQKNNR=

OMMQ=

aáÅáÉãÄêÉ= OKVQRKOMP= OVSKROV= NPRKRUN= QPKOPP= NNTKTNR=

båÉêç= PKMNVKTOR= PPPKSRQ= NQVKSSN= ROKUOQ= NPNKNSV=

cÉÄêÉêç= PKQMTKORS= PTTKPPS= NTRKVNM= RVKVTO= NQNKQRQ=

j~êòç= PKTRSKPUM= PVPKPNM= NTQKNRN= SOKSRT= NRSKRMO=

^Äêáä= QKNNSKNSP= QOPKNSP= NUVKOQS= TMKVMQ= NSPKMNP=

j~óç= QKMUTKSPN= QOSKVOQ= NUUKVQT= TMKUMV= NSTKNSU=

gìåáç= QKNRTKSPR= PUUKUMM= NSVKTPM= STKUTT= NRNKNVP=

gìäáç= PKUQRKMMV= PRNKSMU= NQSKPMS= SOKPQV= NQOKVRP=

^Öçëíç= PKRMPKSTU= OUMKNPV= NNVKMQN= QRKUTV= NNRKONV=

pÉéíáÉãÄêÉ= PKVQNKTRS= PQSKPRR= NQQKONU= RRKVQN= NQSKNVS=

lÅíìÄêÉ= PKRVQKOOT= PQPKNRV= NQOKNQQ= RRKUUO= NQRKNPP=

kçîáÉãÄêÉ= PKVNMKTPN= PPVKPPS= NQNKVUR= RQKPNQ= NQPKMPT=

OMMR=

aáÅáÉãÄêÉ= PKNNQKOSQ= PMSKQOT= NOTKSVM= RMKROP= NOUKONQ=

båÉêç= PKPMNKTNU= PMTKQRS= NOQKPTR= RMKSQR= NPOKQPS=

cÉÄêÉêç= PKSUVKUPP= PPPKPST= NPTKURS= RVKONR= NPSKOVS=

j~êòç= QKROQKPTR= QNSKSUO= NTSKVMR= TMKQMO= NSVKPTR=

^Äêáä= PKSOMKQPR= PONKVTN= NPMKURO= RRKNPR= NPRKVUQ=

j~óç= QKQVSKOMU= QNRKOSV= NTNKURN= SUKTQU= NTQKSTM=

gìåáç= QKQVMKPQS= QOQKUNU= NSTKVRT= SRKVNO= NVMKVQV=

gìäáç= QKONRKRPR= PVRKQNP= NSOKSNP= SRKOTQ= NSTKROS=

^Öçëíç= PKSMNKRVS= OVQKMOP= NPRKTVM= QQKUPU= NNPKPVR=

pÉéíáÉãÄêÉ= PKVRUKQRT= PSPKMOT= NSNKPMT= ROKRVP= NQVKNOT=

lÅíìÄêÉ= QKMOQKTVP= PTNKSTS= NSMKTPQ= SMKRUS= NRMKPRS=

kçîáÉãÄêÉ= QKNRSKUMT= PTMKRUU= NRRKSRQ= SOKPQR= NROKRUV=

OMMS=

aáÅáÉãÄêÉ= PKOMTKPMR= PMRKOPV= NOVKUNP= RNKPTO= NOQKMRQ=

båÉêç= PKUMUKTUQ= PSTKSQU= NRQKSUM= RPKSNT= NRVKPRN=

cÉÄêÉêç= PKTUSKVNQ= PTOKNQM= NRMKNSR= RSKUMS= NSRKNSV=

j~êòç= QKQPQKPOQ= PTRKVQN= NRSKOQP= RRKQPM= NSQKOSU=

^Äêáä= PKSMRKMQU= POTKVQV= NQMKTMQ= QVKNMP= NPUKNQO=

j~óç= QKPTSKPMU= QNSKPNN= NTVKMOS= RNKMQR= NUSKOQM=

gìåáç= QKORMKOPT= PVRKOSS= NSQKRVR= RPKTVT= NTSKUTQ=

gìäáç= QKOUVKPMT= PVUKTPP= NTSKNVO= ROKPQV= NTMKNVO=

^Öçëíç= PKQUTKRRM= OUTKVMV= NOTKTSS= PSKMSU= NOQKMTR=

pÉéíáÉãÄêÉ= PKSPTKRQM= POQKTVQ= NPMKUOP= QTKQON= NQSKRRM=

lÅíìÄêÉ= QKNQTKNPV= PPMKPVP= NOUKUUP= QSKVPP= NRQKRTT=

kçîáÉãÄêÉ= PKSNSKUMT= PSPKQPQ= NQOKNTQ= RPKVVP= NSTKOST=

OMMT=

aáÅáÉãÄêÉ= == == == == ==
cìÉåíÉW=lÑáÅÉãÉåK=bãéêÉë~ë=~ëçÅá~Ç~ë=



 

 

 


